Mr. Newman announced his appointment of Dr. Connor and Father Leibrecht to the 
committee to work with Mr. Lemen on the research project concerning the effec- 
tiveness of the Mark Twain program and involving students in early sessions. 
Both Dr. Connor and Father Leibrecht have accepted and will welcome suggestior 
questions, or particular points that might be brought out in a questionnaire. 

Dr. Cuninggim suggested it might be interesting to look into what Il’.inois 
Wesleyan is doing on college credit in escrow. 

Nert meeting - Monday, December 9-4 p.m. in Mr. Stuber's office. 


Respectfully submitted, 
Nora Ogle 


January 27, 1961* 


Mr. John J. Ford, Jr. 

176 Hendrickson Avenue 
Rockville Centre 
Long Island, New York 

Dear Johns 

I am scared to death at two superb Rosa Americana 
"die trials' 1 which I have been permitted to examine that 
are in perfect detail, gorgeously colored. After careful 
study I have concluded, positively, that they are electros, 
as part of the edge shows and, of course, it is impossible 
for an edge to be part of a die trial. There are also other 
evidences that they are pure electrolytic copper, etc. God 
knows what we are coming to with all of the new and Improved 
kinds of faking. 

I am going to work on the brass Continental dollars, 
as that is a pet subject. 

I certainly wish some of your fellow coin dealers, 
who go to England, would give me more information as to 
the gunsmith whose name you mentioned, as it would be very 
easy to tell from the prices being paid whether these 
Continental pieces are made up coins or not. It seems to 
me that with a little Epoxy cement- you oan put electros 
together and then work on the edges to eliminate any tell- 
tale marks. I don't think you have to make dies as the 
electros now being made are master pieces of perfection. 

One electro can be made with the whole edge on it and the 
other fitted in. 

Happy snoopingl 


Since re Iy, 


EPN/atb 


ERIC P. NEWMAN 


EMPIRE COIN COMPANY, INC. 

Q. David Bowers, James F. Ruddy/Empire Building/Johnson City, N. Y./Tel. 729-6141 


January 28, 1964 


Mr. Eric P. Newman 
400 Washington Avenue 
St. Louis 2, Missouri 

Dear Eric: 

I have been watching your efforts at publicizing counterfeit Colonial 
coins, and applaud your motives. Unfortunately the present high prices 
attached to United States mint issues and Colonial items has given breed 
to an undesirable fringe element in the business. . . an element which is 
not intimately familiar with the coins itself, hence providing a ready 
market for the wares of the counterfeiters. Recently in England I heard 
persistent rumors of a fellow who was making silver Mark Newby and 
Hibernia coins. Do you have any specific information as to this person's 
name and address ? If so, I will drop the matter. If not, I will endeavor 
to check out these rumors next March. I plan to be in London for most of 
that month. 

If you are at work in any specific research area of United States numisma- 
tics, and I can be of help either in providing coins or information, do not 
hesitate to call on me. With best wishes, I remain 

Sincerely- yours, 

> 

Q. David Bowers 

QDB:cp 


SPECIALIZING IN AMERICA’S FINEST COINS - BUYING, SELLING AND NUMISMATIC RESEARCH 

Members: Professional Numismatists Guild, I.A.P.N., A.N.A., A.N.S. 




February U, 196U 


Mr. Q. David Bowers 
Empire Coin Company, Inc. 

252 Hain St. 

Johnson City, New York 

Dear Dave s 

For your trip, to England, I am sending you 
a copy of my letter of March 26, 1963, to David 
Spink, with annotations bringing it up to date. 

I believe this will give you enough to go on. 

I sincerely believe it is essential for 
numismatics that every effort be made to block 
the production of more fakes. 

Tou will be performing a service for dealers 
as well as collectors. 

Kindest regards. 


Since re ly , 


ERIC P. NEWMAN 


EPN/atb 


be t 

’Ir. Richard i eke r 




er 


Area Code 516 . MAyfair 1-0763 


P. O. BOX 366 ALBERTSON 


LONG ISLAND, N. Y. 


b/G/Gb 


Dear Eric 


Thanks for the note, and for the copy of the letter to Parke Bernet. It 
might turn out to be an interesting situation if the numbers match. I was 
tempted to call them, but thought better of it since you had written. I 
tried to get Anton on the phone, but, no answer, so, wrote him, and asked him 
to forward his London piece (the red proof) to you. Meanwhile, here are the 
two that I have. Note that one is struck with upset dies, and this might have 
been intentional in order to have the weak spots come up in different places. 

I don't really know the source, other than I have them from a party who pur- 
chased them from Seaby's, who is probably only an innocent outlet. I have no 
idea where Seaby"s obtained them, and don't think it wise to question them 
until we have something definite on the coins, and, if this should develope, I 
feel that I should ask my source to ask them. The proof came originally from 
Bowers, and he acquired it mn England, but, I don’t know from whom. He sold 
it to Steinberg, who, in turn sold it to Anton. I've been given to understand 
that on his last trip he was offered two more such proofs, but don't know 
whether or not he bought them. Frankly, I think that he may have become sus- 
picious, and may have passed them up, but, don’t really know. Please don't repeat 

any of this, even to him, because I received the info from another source, he 
didn't mention anything to me. After the NY show, I plan to examine the 
Boyd Oak Ills, and see if my theory is correct. Call me when you can, but, 

I leave for the Dallas show on the 9th, returning the 12th, then to KC on 
the 23rd, and NY on the 30th. Make one? 




er 


P. O. BOX 366 ALBERTSON 
LONG ISLAND, N. Y. 

Area Code 516 • MAyfair 1-0763 



10/17/64 

Dear Eric: 

Thanks very much for the info on the Continental dollar and the Florida piece. 

Your call to Abe re: the Becker pieces was referred to me, and I’ll be ordering 
a full set Monday, just to have them. Once I have them, I hope to see other 
wheels start turning. Meanwhile, last week in Coin World, someone else advertised 
a reproduction of the Birch Cent (wouldn’t that fall in the same category?), and 
this week, the Washington half doll-- r in silver. I'm going to order both of these 
as well. I've alerted a number of the dealers who do not have machines, or access 
to them, about your loss. I certainly hope that the culprits are caught. Any 
news along those lines? Lester Merkin tells me he's going to see you next week. 
He's very nice, and I'm certain that you'll enjoy the visit. 

Kindest regards, 


Sincerely, 




ker 

10/26/64 


P. O. BOX 366 ALBERTSON 
LONG ISLAND, N. Y. 

Area Code 516 • MAyfair 1-0763 


Dear Eric : 

The analysis doesn't tell too much. Mined copper, rather than electrolytic 
was used for the phoney elephants, but, the impurities differ. As soon as 
I receive a copy of the analysis, I'll forward it, along with other suggestions. 
The Birch Cent and Wash. are advertised in Coin World under the Classified 
# 133- I ordered them, but, as yet haven't received them. I'll have the Fugio 
reshot at ANS. A friend of mine discovered an error in Noe, and may do an 
article for C/N on it, or, he may get in touch with you, and let you do it, 
so, we'll wait and see. Meanwhile, for your information, Noe's description 
of 28 is incorrect where he show 4 dots after MASSACHUSETTS, in the shape of 
a square. Actually it's 3 dots in a line, like a triple dotted colon ^ (:). 



Kindest regards. 


Sincerely, 


yard tB) grew case .. . -. 

plastic $1.10. 1964 Austria Proofs (5) m 
plastic $1.95. Eug. Bogucki, 4622 Kelso 

Avenue, Chicago, Illinois 60630. 

WORLD MINT sets, duplimint sealed. Un- 
circulated'. Bulgaria (8) $2.00, Columbia 
<6) $2.00 Greece (9) $3.75, Iceland (4) 
$1.00, Iran (4) mint holder $2.50, Jersey 
(3) $1.00, Luxembourg (3) 55c, Mexico 
1904 (6) 95c, Poland (6) $1.20, Siam (5) 
$1 35, So. Vietnam (4) $1.20, Yugoslavia 
(7) $1.85, Ceylon XF-Unc. (6) $1.75. Card- 
inal Coins, Box 5655, Co lumbus, Ohio 43221. 

“FOREIGN MINTS AND BANKS” 
—How to order direct — 

A most informative new book covering 
all countries in the world offering numis- 
matic services . . . includes exchange rates 
and foreign publications. Some foreign 
mints now have cut off dates. Order your 

copy today $2.50 

LEE BAKER PUBLICATIONS 
P. 0. Box 562 Santa Clara, California 


BRITISH FARTHING SETS 
British Farthings, complete set 1937-1956, 
(plus Obv.) in folder. All Fine or better with 
BU 1956 $2 95 each; 5 sets $14.00. 

Add 25c on orders under $10.00. 

LOSER'S COIN STORE 
Ph. 717-238-9184 

48 Kline Village Harrisburg, Penna. 17104 


land Hills, California 91364. 


PANAMA CROWNS, 1947 AU-Unc $3.75 
Wonderful trading material. 10 $30 00, BU 
$4 25 10 $35.00; 1931 or 1934 Fine $3.50, 
10 $27.50; VF $4.25, 10 $35.00. Order air 
mail. Major M. Dunn, 1276E Albrook AFB, 
Canal Zone. 


JAPANESE SILVER yen $3.50 each, three 
different dates $10.00. Spadones Japan 
catalog, an invaluable aid to translation, 
$2.00. All postpaid. Edmund Molzan, 3228 
Fruitvate Avenue, Oakland, California 
94602. 


CROWNS; AUSTRIA 1956 to 1964 25 schil- 
ling $3.00 each; 1959, 1963, 1964 50 Schil- 
ling $4.00 each; Australia 1937 X Fine 
$7.00; Hungarian 25-50 Forint Liszt Bar- 
tok 4 BU coins $73.00, cat. $83; Y-48, 
Y-49 Unc. $5.00 each; Vatican 1802 Pius 
VII $23.00; Nicaragua 1912 Cordoba 
$23.00. Bullaro and Son, 21948 Ada Street, 
Castro Valley, Calif. 94546. 


VATICAN - POPE PAUL - 1963 
8 PC. BLI Set Mint Red Card $5.25 

IRISH - BU ANIMAL SET 
8 Pc. Set in Green, plastic folder 2.95 

JAMES, INCORPORATED 

105 W. Main Street, Louisville, Ky. 40202 

CROWNS OF THE WORLD 99 

BELGIUM 1800’s SILVER crown EF $4.75, 
Netherlands 1800’s crown EF $4.50, Pan- 
ama 1947 silver crown Unc. $3.95. Listing. 
Richard Glaser, Box 5145, Mission Hills, 

California. 

CHINA UNCIRCULATED Y-11, Y-19 Jr 
Y-27 (regularly retail at $4-$5) $2.95! 
AH three only $8.50. Worldwide Crown, 
commemorative, etc., pricelist. Robert 
Rowswell, 2425 Maplewood, Royal Oak, 

Michigan 48073. 

LUXEMBOURG: 1963 250 franc 1,000th An- 
niversary large commemorative crown, 
special Mint patina tone, gem Uncircu- 
lated, $9.50; 1963 1 00 franc crown, BU 
$4.45. Both coins, $13.45. Morgan’s, Box 

413, New York, New York 10010. 

CROWNS: 1964 Bermuda $2.50, 10 $22.50, 
Austria 1963 Tyrol $3.95, Olympics Proof 
$4.25. Norway 1964 10 kr. $2.95, Greece 
1963 30 drs. $3.95, 1964 Wedding $3.50. 
Wanted crowns in quantities to enlarge 
our stock. World Crowns, P. 0. Box 1351, 
Huntsville, Alabama. ^ 

4 LITTLE TREASURES 

1 AUSTRIA, 50 Sch. 1964 Winter 

Olympics, Proof * 4 -75 

* LUXEMBURG, Set #Y23 Si Y24, AU 7.50 
S CZECHOSLOVAKIA, #YL1, 10 KO„ 

Unc 4.75 

« SWITZERLAND, 1963 Red Cross 
Comm. 5 Pr. Proof ■ 3.50 

BT WAT OP: WILLARD “BILL" DAY 
P.O. Box 1213. Whittier, Calif. 90603 


CROWNS BY country. Fine to Unc.: Afghan- 
istan $27.50; Argentina $22.50; Austria 
1964 Proof $4.00; Bulgaria $6.00; Brazil- 
Minas $45.00; Ceylon $3.75; Colombia 
$18.50; Crete $13.50; Curacao $6.50; Egypt 
$6.50; German East Africa $75.00; 
Greece 1963 $3.50; Guatemala 

$5.00; Hungary $2.75; Israel $6.50; Italy 
$5.00; Lithuania $27.50; Luxembourg $8 50; 
Mansfield $20.00; Montenegro $45.00; Nor- 
way $3.00; Panama $2.75; Persia $4 50; 
Portugal $5.00; Salvador $5.00; Saudi 
Arabia $12.50; Siam $3.50; Switzerand 
Shooting Taler 1876 $18.75; Vatican 1958 
$5.00; Vatican 1963 $4.50; Free Jists. 
Christian Blom, 10 Broadway, Hawthorne, 
New York 10532. 

"Investors — dealers^ 

First time offered. Get set for the Foreign 
Crown boom that is here now. Beautiful 
Panama Balboas getting scarce. Will accept 
best offer on each of the following bags 
shipped prepaid. Balboas and U.S. silver 
dollars used interchangeably in Panama. 
Offer closes 5 days from publication. Cable 
or bid Air Mail. 

(minimum) 

Bag (1000) 1947 XF-AU . . 1650.00 

Bag (500) 1947 XF-AU 825.00 

Bag (1000) 1947 AU-Unc 1950 '9? 

Bag (500) 1947 AU-Unc 1000.00 

Bag (500) 1947 BU 1200.00 

Bag (500) 1931 & 34 F-XF 775.00 

Bag (250) 1953 VF-XF . 1050.00 

(50,000 mint.) 

Check April World Coins for Trends. 1047 
BU $6.50, XF $4.50. 

MAJOR M. DUNN 

Box 1276 Albrook A.F.B.. Canal Zone 


/VY\ct\ n_/-vi •< — — ■ 

A.N.A. R.C.D.A. 

273 Monroe St. Passaic, New Jersey 

TRANSPORT. TOKENS 125 


TRANSPORTATION TOKENS are still inex- 
pensive. 50 different $6.25; 100 different 
$12.50. Second Edition 1963 Atwood Cata- 
log $7.50. Ralph Hinde, 225-30 106th Ave- 
nue, Jamaica, New York 11429; 

TRANSPORTATION TOKENS, 50 different 
$6.95. All obsolete, some with pictures of 
antique bus included in iot. Jack E- Car- 
man, R. R. 3, Box 250, Edwardsburg, 
Michigan 49112. 


MEDALS 


130 


HERALDIC ART first twelve medals, first 
Money Order for $165.00. A. Backus, 1414 
So. 49 CL, Cicero 50, Illinois 60650. 


FREE JFK or LBJ medal, one only with 

this advst. and 10c (COIN) handling. 
Hano Coins, 1598 Third Avenue, New 

York 10028. 

SOUTH CAROLINA Peach Festival medal, 
1% in. nickel silver, only 900 struck $2.00 
insured postpaid. Very limited supply. 
Greer Coin Club, Box 384, Greer, South 
Carolina 29651. 


bro'chure. 

Limited Issue Antique Solid Bronze 
Each $5.00 

Ohio residents add 3% sales tax. 

PRESIDENTIAL ART MEDALS, INC. 
Medals of quality 

P.O. Box 187 Englewood, Ohio 


FOREIGN GOLD 


101 


U.S.A. AND Foreign gold coins, bought 
and sold on world market prices. Free 
gold coin price list. Agimpex, Post Box 
65, Snowdon-Montreal, Canada. 

MISCELLANEOUS FOREIGN 103 


100 MINT ADDRESSES of foreign countries, 
instructions on how to order direc, for 
Uncirculated coins and Mint sets. Send 
$1.50. Free 1964 catalog and coin with 
order Mexican Border Exchange, 607 Mon- 
tana, El Paso 2, Texas. 


AZTEC CALENDAR (rare) beautiful Mexi- 
can one peso notes. Crisp Uncirculated 
$1.00 each. Or 3 notes (consecutively num- 
bered) for $2.50. Free 1964 catalog and 
coin with $2.50 order. Mexican Border Ex- 
change, 607 Montana, El Paso 2, Texas. 


BREAKING UP collection silver Papal medals 
from Rome, different Popes 2” diameter, 
beautiful strikes. Special $5.00 each. Up 
to 20 different types available. Americana 
Gallery, 810 East Broward, Fort Lauder- 
dale, Florida. 

THE OFFICIAL North Dakota Diamond Ju- 

bilee souvenir half dollar, issued by the 
Diamond Jubilee Committee to commem- 
orate 75 years of statehood. Available in 
bronze nickel silver, oxidized bronze and 
oxidized silver. $1.50 each. Diamond Ju- 
bilee Medal, Box 755-C, Bismarck, North 
Dakota. 


FOR SALE! “1859-1959” Colorado Rush To 

The Rockies” Air Force Academy medals, 
struck by the United States Mint at 
Philadelphia. In original holders $9.75 
each postpaid. We have most all other 
commemorative medals struck at the Unit- 
ed States Mint since 1959; including the 
rare Nevada Silver Centennial medal. 
Prices on request. Jesse Crozier, ANA 
29854, 513-A Cragmor Road, Colorado 
Springs, Colorado 80907. 


COMMEMORATIVE 

CONTEMPORARY 

MEDALS 

by Albino Manca 

“MASTERPIECES IN MEDALS” Series 
EAST COAST MEMORIAL MEDAL 
ARISTOTLE CONTEMPLATING 
THE BUST OF HOMER 

Diameter; 21/2 inches in Bronze: $5.00 ea. 
In Fine silver: $30.00 ea. 

F. E. Tax incl. 

PI ETA MEDALLION 

The official commemorative medal of the 
Vatican Pavilion at the New York World’s 
Fair. Diameter: inches, bronze $4.75 ea. 

COMMEMORATIVE MEDALS 
CONTEMPORARY 
131 West -11th; St., New Ywk, N.Y. 1001 j 

RESTRIKES AND REPROS. 133 


CONFEDERATE MONEY 143 


GENUINE CONFEDERATE notes $5, $10, 
$20 1 864 issue $1.00 each. $100 1862 
issue Negro’s hoeing or moving tram 
$3.00 each. Choice Uncirculated complete 
1864 set nine notes $42.50. Free price 
lists. Americana Gallery, 810 East Brow- 
ard, Fort Lauderdale, Florida. 

147 


LARGE SIZE NOTES 


FRIEDBERG NUMBERS: 606 Milwaukee Fine 
$12 50' 624 Unc. Tiffin Ohio $30.00; 258 
Unc. $25.00; 1380 Unc. $17.50, Hanna Coin 
Company, 7554 Eaton, Prairie Village, 
Kansas. 


SMALL SIZE NOTES 


149 


MINNEAPOLIS $1 FRN Unc. $1.15, Stars 
$1.40. Trade (3) Stars, your choice, for 
(4) Stars your district, Fred Carson 107 
N. Ermina, Albert Lea, Minnesota 56007, 

U-37 U-47 CRISP Uncirculated one dollar 

silver certificates, series 1957B $90, aver- 
age circulated $75- John S. Edwards, Box 
888, Claremont, North Carolina. 


$10,500 AMERICAS FIRST half dollar, the 
1792 Washington silver half. Yes, like the 
Birch cent, the Washington half dollar 
is almost a museum piece. (Page 54, Red 
Book). But $2.50 gives you an authentic 
looking reproduction taken from one of 
the few existing halves available. Satis- 
faction guaranteed. Check, Money Order. 
Baiba Coins, Box 21082, Louisville, Ken- 
tucky. 


UNC 1935-G No Motto silver certificates 

$140 each, (10) $1.30 each. Large supply. 
Send postage with order. Ralph Kennell, 
20 Mc lrvin Drive, Newport News, Virginia. 
RICHMOND STAR notes, 100 consecutive 
numbers. Will accept best offer before 
Nov. 10. A! Bergman, ANA, P. 0. Box 
217, Miami Shores, Florida 33153. 


0000 BOSTON STAR FRN and 00000 1935E 
silver certificates to exchange. Also want 
unusual serial numbers, freaks, errors. 
James Seville, Box 866, Statesville, North 
Carolina 28677. 


NEVADA CENTENNIAL 
OFFICIAL SOUVENIR 
MEDALLIONS 

Obverse, Carson City Mint Reverse, Of- 
ficial Centennial Seal. 1 W 10 Gauge. 

Golden Bronze - 1 00 

Nickel Silver 1-25 

Antique Bronze 1.50 

.999 Fine Silver (2500 pieces) POR 
Pure Platinum (25 pieces) .... 550.00 

SHAWNEE HILLS MEDALISTS 

P. 0. Box 342, Harrisburg, III. 62946 


MENTION “COIN WORLD” IN 
ANSWERING ANY AD! 


ANCIENT REPRODUCTIONS; Becker has die 
struck two beautiful Biblical sets. Biblical 
Set No. 1: seven coins of the era of 
Jesus Christ; Shekel of Tyre, Stater of An- 
tioch (30 Pieces of Silver). Tribute Penny. 
Widow’s Mite, Pontius Pilate, Herod and 
Herod Antpas $8.95. Biblical Set No. 2: 
Money used during Roman occupation of 
Holy Land: Judaea Capta of Vespasian, 
Dilepton of Simon Nasi, two Shekels of 
First Revolt; Com of Bar Kochba, Denar- 
rius. Quarter Shekel of Second Revolt $8.95- 
Both Sets only $16.95. Free illustrated 
brochure and stories. Becker, 437 East 
156th Street, Bronx, New York 10455. 


$1 FRN 5 different for 6 your district. 3 

stars different for 4 stars. Any FRN 
$1 20 Any FRN star $1.70. 1953B $2 
notes $2.50. Joe Pelton, Auburn, Illinois 
62615. 


W00DS-W00DIN $1 red seal 1928 Friedberg 
1384 VG $7.00, Fine $10.00, Very Fine 
$12 00, AU $15.00. Americana Gallery, 
810 East Broward, Fort Lauderdale, 
Florida. 


REPRODUCTION OF early Americana coins 

by Becker: Sommer Island Shilling $2.00; 
NE Shilling $2.00; Willow Tree Shilling 
$2.00; Oak Tree Shilling $2.00; Pine Tree 
Shilling $2.00; New Hampshire Half Penny 
1766 $2.50; Massachusetts Cent 1776 $2.50; 
Massachusetts Cent 1788 $2.00; Nova Con- 
stellate Pattern 1783 $2.50; Brasher’s Gold 
Doubloon 1787 $2.50; Bar Cent 1785 $2.00; 
$50 California gold slug 1850 $3.50; $20 
Colorado gold ingot 1861 $2.50; Gold Doub- 
loon of Phillip V 1736 $2.50; Spanish Piece 
of Eight Cob 1715 $2.50. Special offer, 
complete set only $29.95 Becker, 437 
East 156th Street, Bronx, New York 10455. 


CRISP UNCIRCULATED $2 1953-C legal 
tender notes, without motto, $2.75 each. 
Consecutive numbered bills available at 
no extra cost. Bill Lees, Box 1198, An- 
derson, Indiana 46015. 


FIFTY 1935-G SERIES Silver Certificates 
(without In God We Trust) consecutive 
serial numbers. New, crisp, $125.00 for 
lot. Sunray, ANA, 210 N. First Street, 
Seneca, South Carolina. 


CRISP UNC. 1963 Deleted Face Wording $2 
and $5 with motto, both for $10.00, eleven 
sets $100.00. 1953B $5 Silver Certificate 
$5.75, ten for $55.00. 1953-B $10 Silver 
Certificate $10.75, ten for $105.00. Faye 
Nash, 3402 Darlington Rd., Washington, 
-D. C. 20028. 


Set 12 District F. R. Notes, last two 
numbers match, $14.95. Star set 12 dif- 
ferent $33.95. Send 13 Crisp F. R. Notes of 
your District. Receive 11 others. Sorry, no 
NY Single Notes. Your Choice $1.25. Star 
Notes $2.50. Trade Star Notes -1 your 
choice for your 2 Stars. 

THE SHELDON COIN SHOP 

Dept. N., Herkimer, N.Y. 
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6th EDITION BROWN Book $3.25 Pi 5 . Now 
accepting advance orders. Delivery atout 
December 1st. R. W. Hart, P. 0. Box 
204, Racine, Wisconsin 53401. 

1100 OR MORE different foreign minor 
coins, crowns, and paper money on free 
list Ed Gessler, Box 13256, Tampa, 

Florida 33611. 

GERMANY: CURRENT coins. Average circu- 
lated. Cost plus 25%. Send self-addressed 
envelope. J. R. Watzke, Bld-g., 356 L-Z, 
Lincoln Apartments, 8700 Wuerzburg, 
Germany. 

FOREIGN COINS 
Have large quantity of foreign coins. No 
fixed prices. Send me your want list &.d 
your bid price. 

Otto Powers 

PLAZA COIN SHOP 

A.N.A. - F.U.N. - R.C.D.A. 

3826 Britton Plaza Tampa, Florida 

95 


I ERITREA 1 TALLER0 XF 1918 Y5 $13 50. 
Limit one per order. ANA 2563. J. E. Mc- 
Mahon Jr.. 2626 Westbeimer, Houston 6, 

Texas. . 

i FOREIGN CROWNS, commemoratives, 90W 
coins for sale at reasonable, prices. Free 
price list G. B. Kelemen, Dept A, Box 
221, Station H, Montreal 25, Que„ Canada. 


AFRICAN TRADE tobacco $3.00, trade snuff 
$3.00, elephant tail money $18.00, Masai 
broadsword money $20.00, Uganda cowrie 
sheM money $5.00. Particulars senL 
G reaves, Kitale 676, Kenya, East Africa. 


PANAMA CROWNS beautiful XF-AU 1931, 
1934, 1947, 1953 set $18 50 two $35 00. 
Order air mail. Major M. Dunn, lz/bt 

Albrook AFB. Canal Zone. 

WORLD CROWNS, gold, commemoratives 
and sets. Complete list issued monthly, 
and free upon request. Garland C. WyricR, 
ANA, Box 1527, Yuma, Arizona 85364. 


NEW ISSUES 


FRENCH BU rolls, 50 " pieces 1 C 50c, 10 C 
$2.50, 20 C $5.00, 50 C $12 1.00, 1 F 
$25.00. BU singles 5 F $2.50 10 F $5.00. 
Checks OK. Lazar Katsamantou, 16 Rue 
Montmartre, Paris L France. 


SE'DE VACANTE 1958 crimson holder$7 .50, 
1963 Sede orimson holder $6.50, 1983 set 
8 coins crimson holder $6.50. Richard 
Glaser, Box 5145, Mission Hills, California . 

MARIA THERESA taler < Austria) Y-55 BU 
$2.25 China, one dollar Y-19, VF $2.50. 
Send - stamp for free price list. Glenn 
Thompson, P. 0. Box 591, Glen Burnie, 

Maryland. _ _ 

PANAMA HALF crowns. 1953 commemor- 
ative BU Gems $2.00, 196t ■ 

$1 25 1953 1/10 Balboa, $1.00. Air mail. 
Major M. Dunn, 1276E Albrook AFB, Canal 
Zone- 


FOR EIGN SETS 

POLAND 1964 10 Zlotych convex and con- 
cave in mint holder $6.50 Ten sets $50.00 
plus postage, U.S. funds. B. Kelemen, 
Box 221, Station H, Montreal, Canada. 

PORTUGAL: 1960 Prince Henry, 
silver commemorative set (3), official "l 1 " 4 
case 5, 10, 20 escudo crown. Choice BU, 
$6 45 Morgan’s, Box 413, New York, New 
York 10010. __ 

CANADA 1964 BU Mint set (6) * 

$2.75. Canadian nickel set 1927-1936, ten 
coins VG-F $4 00. 1964 BU cents $1.00 per 
roll. Van Ross Coins, 3015 Satsuma, Dallas, 

Texas 75229. _ 

PHILIPPINES: UNCIRCULATED silver: 1961 
Rizal: 2 pieces set $5.00. $45.00 ten sets. 
50c MacArthur piece $180. Ten pieces 
$15.00. Shonback, Box 22168, San Fran- 

cisco, California 94122. 

AUSTRIA PROOF set 1964 2 Groschen 10 
schillings (7) $1.95; Norway, Ore-krone (7 
$1.25; Taiwan, Chiao-dollar (3) 98c. Al'l 
dupli-mint sealed. Steve Wilson, Box 241, 

Temple City, Californ ia 91781. . 

ALL BU: Finland pennia complete 75c; Ire- 
land animals, case $2 25; Norway Ani- 
mals, Case $1.25, Israel Agu rot (4) 80c, 
Kuwait 1961 complete $1.90; Tunisia I960 
(4) 60c. New 56-page com catalog 25c 
(refundable). Jolie Coins, Roslyn Heights, 

New York 11577. 

ARGENTINTlOth CENTURY complete set, 
30 different coins, including new 25 pesos, 
in Fine to Uncirculated condition $4.50. 
Postpaid. Satisfaction guaranteed. Dealers 
ask for discounts. Send check to. Arnoldo 
Efron. C.C.C., 3641, Buenos Aires, Argen- 
tina. — - — 

ANIMAL COINS. All Uncircuiated. M differ- 
enf $3.50. 14 different $1.25. Irish ( barn^ 


AFRICAN BARTER items: Masai sword 
$20.00 elephant hair token $3.00 Ethi- 
opian rock salt $3.00, digging iron $10.00, 
fly whisk money $14.00. Airmail. Greaves, 
676 Kitale. Kenya, East Africa. 
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ECUMENICAL COUNCIL, 3 piece set of 1 
inch medals Pope John and Pope Paul 
in blue plastic case, $3.50 per set hi 
gold and $2.75 * silver. Regency Corns 
Ltd.. 157 Rupert, Winnipeg, Canada 


PURE SILVER Chinese bar type set, five 
sizes 1%” to 5'/2”. Rare set $150.00. Far 
East Tiger tongues $12.00. Nevada silver 
bar $45.00. Chinese stamped pure silver 
bar 1%” long conversation piece $8.50. 
Americana Gallery, 810 East Broward, Ft 
Lauderdale, Florida. 


WORLD RENOWNED silver crown 1780 ErrL 
press Maria Theresa taler Austrian re- 
strike. Gem Proof specimen $2.25 each. 
Postpaid. W. A Pigeon, 28 Winslow Rd., 

Br ookline, Massachusetts 02146. 

SWEDEN 5 KRONOR Unc. Y60 1935 “500th 
Anniversary” $8.50, Y81 1952 70th S! rU V 
day” $7.25, Y82 “Constitution $4 50; J- 
E. McMahon Jr., ANA 12563. 2626 Wert- 
heimer, Houston 6, Texas. 

LUX Y-33 $1.15. Y-34 $2.95, Y-35 >5.45; 
1963 250 francs with patina $7-15, with- 
out $6.85; 100 francs $2.85; Belgium Y-61 
Verv Fine $2 75. 25c postage. Ssg. Jewett, 
Bo? 4557 APO 132. New York, New York. 


(A) COUNTER STAMPED Formosan silver 
bars, 1% x %” One Tael $7.50; <B) Siam 
Tiger Tongues, mixture copper-alloy, 
markings around edges attributed to 
struggle of ants dropped alive on molten 
metal, 3Vi inches and longer $3.50, 2 
different $6.00; (C) Siam Silver Tiger 
Tongues, $10.00; (D) Gizzi Native 

Wrought Iron penny from Liberia, 8 inches 
and longer $2.75, 2 different $4.50; (E) 
Siam Marriage Tok used by groom to buy 
bride from parents, concave shaped, 
smalled than crown; mixture silver, lead, 
copper; some holed for wearing around 
neck, $1.50, two different $2.50. Regency 
Coins, 157 Rupert, Winnipeg, Canada. 


UNCIRCULATED 1935 PONY Express nickel 
—silver. So called half dollar, two $1.25, 
Twelve $5.20, Gold plated $1.25 each. 
Gabriel Albert, ANA, 3724 Ledgewood, 

Cincinnati, Ohio. 45207. 

KENNEDY SILVER medals: original Presi- 
dential Art $24.50, memorial large $15.00, 
Medallk Art inaugural $69.50; Santa Fe, 
Enterprise, Civil War. 522.50 each; all 
numbered. Harold Huff. 4651 33rd Street, 
San Diego, California 92116. 


BECKER IS now striking over 150 of the 

rarest ancient Greek, Roman and Biblical 
com reproductions. Send for free illus- 
trated brochures. Greek Tetradrachm 
and/or Gold Roman Solidus sample only 
$1.00 each. Becker, 437 East 156th Street, 

y° r n --iy.^-: -------- - r rr 
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PENNSYLVANIA: One shilling note Unc. 
$25.00, eighteen pence note Unc $20.00, 
both dated October 25th. 1775. Many 
other Penna. Notes. Jamaica Numismatics. 
Box 989, Jamaica, New York 11431. 


ECUMENICAL COUNCIL Papal medal set, 10 
different one inch silver medals in yellow 
plastic case. A beautiful commemorative 
set of the current Vatican council meeting. 
Per set $8.50, 3 sets for $10.75. Regency 
Coins, 157 Rupert, Winnipeg, Canada. 


CONNECTICUT: GENUINE Colonial (1789- 
1791) State Notes for War Debt interest, 
$2 00 each; five different denominations 
h.5Q. Fine condition, signed, cancelled. 
Abraham Slopak, Colchester, Connecticut 
06415. 


DEALERS SPECIAL: five piece Papal golden 
seL Beautiful high relief one inch medals 
"Five Holy Years” plastic case . originally 
$4.50, now $2.50. 10 sets $15.00 plus 
Bonus Pope Paul “Coat Of Arms’ 25 MM 
gold medal. Regency Coins, 157 Rupert, 
Winnipeg, Canada. 


WOODEN MONEY 


DENMARK NEW Royal Wedding com™"!- 
silver 5 Kroner, 10 coins Uncirc $24.00, 
100 for $225 00 postpaid, insured. Theodore 
Schnur, 15 West 47th Street, New York, 
New York 10036. 


WOODEN NICKELS: 100 mixed $2. 00, 500 

mixed $7.50, 100 different $4.00. Send 
25c for six different nickels and litera- 
ture. Numo Sales, 1515 Mapleton, Dallas 
28, Texas. 



ELONGATED SCENES: 5 different $1.00 and 
stamped envelope please. Charles Mullin, 
A.N.A. member 20285, 111 Alter Avenue, 
Staten Island. New York 10304. 


ROYAL WEDDING Denmark 1964 $3.25, Nor- 
way Sesquicentennial Constitution $2.75. 
Both for $5.50. Raymond Barnett, 1267 
Dutch Broadway. Valley Stream, New York 
11580. 

SOUTH AFRICAN crowns each: XF, better 

iQdP 1049 $7 00; 1951-1953 $ouu> 

1956-1957 $10.00. Select Unc. 1958, 1961 
$12 75 1963 $9.75. Mexican Fine Pieces 
of 2 Eight” 1780-1819 $6.95 Comstat, Box 

32, Mattapan, Massachusetts 0212b. 

CHINESE SILVER - doHarsT$3!50 - each, 1912 
Memento, 1920 Yuan Shih-Kai, 1934 Junk, 
1908 Peiyang dragon, 1912 Szechuan Pro- 
vincial. All five $15.00. All postpaid. Ed- 
mund Molzan, 3228 Fruitvale Avenue, Oak- 
land, California 94602, 


COLLECTOR’S ITEM. Lucky jackpot nickel. 
Actually taken from Las Vegas casino 
Semi-key VG to XF. Coin shows authentic 
slot whirl and or rub, 50c 3 $1.00. C. 
Isaacs, Box 3748, North Las Vegas, Nevada . 

p&rjFORNIA GOLD souvenir Tokens, mod- 

ern made, 6 different $3.00 (includes $1 
size) Ten sets $17.50.' Or will accept 
trade Canadian or foreign coins or 5U 
packets of 125 different U.S. stamps or 50 
Dackets of 50 U.S. commemoratives. Mint 
stamps acceptable. Regency, 157 Rupert, 
Winnipeg, Canada. 


CROWNS - WORLD sets! A to Z including 
C sTh items as 1954 Hidalgo, 1912 Caballito 
1936 Colombia, 1935 Venezuela 5 Bs a 
AU-BU- New material arriving daily, Ex- 
pected soon Bermuda crown, Japan 1UUUY 
Olympics 00 Write for list. Submit wants. 


NAVAJO INDIAN trade tokens! Sunrise Trad- 

ing Co., Springs, Ariz. $5 aluminum, $5 00 
used. Hunters Trading Point Co. (Arizona) 
5c 10c 25c, 50c, all counterstamped TF 
aluminum, $2.00 each. C. N. Cotton, Gal- 
lup New Mexico $1 aluminum, $2.00. Hal 
Birt, Jr., 4325 East Broadway, Tucson, 
Arizona 85711. 


ELONGATED LINCOLN CENTS 
Lord’s Prayer. 10 Commandments, Statue 
of Liberty, U.S. Constitution, 10 for $1.00 
25 for $2.00. 50 for $3.00, 100 for $5.00 
each type. 100 assorted $7.50. Sample, one 
each $1.00. 


OFFICIAL BEVERLY Hills Commemorative 
medallion: from the fabulous City of 
Roses celebrating it’s 50th birthday. Brri- 
liant background with frosty textured 
highlights. 1 9/16” (crown size) collators 
medallion. Platinum (10 only) $750.00, 
Silver (1000 serially numbered) $10.00, 
Bronze $1.00. Orders under $25. add Me 
handling. Calif, residents add 4/o tax 
Masterpiece Medallions, 1452 N. Tulane 
Rd., Claremont. Calif., 91712. 


FOR SALE: Campaign ba<^ 

Wear them now and put them i away for 
investmenL Democratic badges. 2 men 
20c each, 3 Vi inch 40c each, 6 inch $1.00 
each, 9 inch $1.50 each, Magic Motion 
60c each. Johnson Aluminum mtrial in 
plastic case 50c each. Republican badges. 
2 inch 20c each, 4 inch 60c each. Magic 
Motion 60c each. Goldwater Gcld-anod'zed 
Aluminum in plastK case 60c each. Orders 
less than $5, 20c handling charge. 10 or 
more 10% discount barger quantit^ 
write. Afosorene, 1609 No. 14tti Street, 
St. Louis, Missouri 63106. __ 




COL. JOHN H. GLENN 

Glenn’s First American orbital flight *• 
now handsomely commemorated wUh a rich 
copper or sterling silver medal 32mm ^ 

Bronze 7,00 

Sliver (.999) 

LEE'S COIN EXCHANGE 

P.O. Box 121. Dept. A 
Long Island C ity L N. Y. 

JOHN F. KENNEDY 

MEMORIAL MEDAL 

This medal was struck from the original 
models designed by Presidential Art Medals 
Inc to be used during the 1964 Presidents 
ramoaiqn Added to the models are the 
eternal flame representing his Oreatest 
Dublic act that of giving us life, plus his 
termina? dates 1917-1963, Each medal comes 


STATE BANK NOTES^ 

EARLY 1800 SHEETS, Vermont State Bank, 
Woodstock: $1, $1, $2, $3, $25 00. Bur- 
lington: $1.75, $1.50, $1.25, 75c, 50c, 

$50.00. Abraham Slopak, Box 187, Colches- 
ter, Connecticut, 06415. 


CONNECTICUT: BANK of New England 
sheets $1.12.5, $7.50; $3.5.10.20 $12.50, 
both $17.50. Rhode Island, New England 
Commercial Bank, Newport, $1.1. 2.3, $7.50. 
Postpaid. Abraham Slopak, Box 187, Col- 
chester, Conn. 06415. 


OBSOLETE BANKNOTES from Georgia, 
Michigan, Vermont, New Jersey, South 
Carolina, $1.00 each. Uncut sheet my 
choice $8.00. five different $35.00 Free 
price lists. Americana Gallery, 810 cast 
Broward, FL Lauderdale, Florida. 


THREE DOLLAR bill redeemable at No. 68 
Wall St., New York. The Bank of DeSoto, 
will pay to bearer in New York on de- 
mand dated June 2, 1862 M C Forman, 
Cashier. Stockholders individually liable. 
Make offer. Fine. Wayne J. Housken, Dun- 
combe, Iowa. 


SOUTHERN STATE notes: 10 for $14.00. 
Includes at least, one North Carolina 
(which are now scarce), one Virginia, 
one Unc. Georgia and one Uncirculated 
$100 Confederate (Criswell 319) Nice 
colorful historical package. Satisfaction 
guaranteed or money cheerfully refunded. 
Special for dealers, three (3) Packages 
$36.00. Major’s P.0. Box 1205, South 
Miami, Florida 33143. 


SOUTH CAROLINA 1872 issue. Complete set 
six notes $1 $2, $5. 10, $20, $50, engraved 
green and black bank notes. Uncirculated, 
$15 00. Set three sheets uncut 12 notes 
$30.00. Ideal for framing den ^ or oft ice. 
Five other different uncut sheets obsolete 
banknotes 4 notes each $40.00. 10 differ- 
ent $95.00. Free price Usts. Amencana 
Gallery, 810 East Broward Blvd., Fort 
Lauderdale, Florida. - __ 


FOR SALE 


C S A SOUTHERN STATES 
TEXAS CURRENCY 
BROKEN BANK NOTES 
Please send want list. Will be pleased to 
send any Items on approval. Ann also In- 
terested in purchasing any ol Uie abovw 
material. 

WAMk' RIFCIUK 


/ 


November 3, 196U 


Mr. Richard Picker 
P.O.Box 366 

Albertson, Long Island, New York 
Dear Dicks 

I just read the Pickwick coin ad in the NUMISMATIST, 
COIN WORLD, etc. and I cannot believe what I read. A Good 
Samaritan restrike of ajforgery of a forgery, offered at $1875, 
is a bargain. Two Plantation tokens, one genuine, and one a 
restrike , should bring $2500 in Chinese inflation money. 

I have always been of t he opinion that the New Hampshi 
Cent is a forgery but it is certainly worth $10,000 if a copy 
of it is worth $250. The interesting thing is that time 
payment can be arranged and that there are only two or three 
known outside of permanent collections , which will not be perm- 
anent at these prices. 

In view of the fact that I have a duplicate New Jersey 
Immunis Columbia, I certainly believe that a $7500 price is 
entirely Justified. 

Does this fellow really sell coins at anywhere near 
these prices? 


Sincerely, 


ERIC P. NEWMAN 


COIN WORLD, Wednesday, November 4, 1964 
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'The Forecaster' Leads! Others Follow! 

^ Costs More..But Reodors Know MorG..And Eorn More! 

"THE FORECASTFP" S. . . ... ..... . . 


INVESTMENT «°u EC u STE E -1 thC - T S j W . ide,y ,eod weekl r market letter in the COIN 
INVESTMENT field. Its subscribers include the LARGEST investors and coin dealers in the 

U.S.A. ... FORECASTER opinions and PREDICTIONS are the 
most widely respected in numismatics. Every leading financial 
news media quotes Bill Willoughby! He is without peer and 
media such as Wall Street Journal. Barron's Newsweek, Pace 
and many other leading financial writers SEEK Willoughby's 
opinion BEFORE they publish coin articles. 



The Bill Willoughby organization is the nation's LARG- 
EST Coin Brokers . . . More investors use Willoughby's services, 
we believe, than any other THREE dealers throughout the 
country! Such leadership CANNOT be an ACCIDENT! It is th» 
result of knowing that WILLOUGHBY'S OPINIONS are the 
Mnilicv f RESEARCH - Such research costs MONEY and REAL 
MONEY . . . but we here believe that our clientele DESERVES 
the best and spare no effort! 


To use an old cliche, "THE FORECASTER" CALLS A 
RUDE A 1 ^ SPADE! We have no FEAR of any person or 
BUREAU when we discover NEWS THAT SHOULD BE PUB- 
LISHED. We are generally FIRST and "FORECASTER" readers 
SC00P the eo!n mo,ket • • • Why??? Because we 

,h.., » K, be WA R RA ! J;t| E br.VA.“" ,i0 " ‘ WITH0UT *“' •*” - 


"Mr. I Predict" 
Bill Willoughby 


We ° Very CRIT| CAL period in numismatics ... It is going to be 

necessary to KNOW what is going on, ESPECIALLY in CONGRESS. We contin uolly 9 give you 
the considered opinions of outstanding CONGRESSIONAL LEADERS of the country . . . 


SU BSCR I BEr!* ^ ese . m , e " ka E v ® in thei ' minds is INVALUABLE. "FORECASTER" 

9roup of COIN INVESTORS. W 


vectors FOLLOW "THE FOBf<'azted»""y/ s ™“ 1 ' , dt , w,n Why do these in- 

‘ " * •*« „ PROMISE 


tk. n m'™. E F ° RE f AS y ER '' « • TOUT SHEET and has no intention to ever lowering 

Hi* publication to that level . . . Anyone can take a couple of hours a week and nrnduro « 
tout sheet telling you to buy a roll of 1950-D nickels. But it takes TIME SWEAT and TOIL 
InVKTMENT T R f E f SUMMATION of who, to do to PROTECT both you and yZ 

FUSE MORE MONEY r f t E «A?r U ffl °; eyl " The FORECASTER" costs MORE because 
it spends MORE MONEY for RESEARCH than any other publication . . . LARGE investors 
realize this and want ONLY the best information ... It has proven to be the CHEAPEST in 

the long run . ..There is no SUBSTITUTE for research and probing in TODAY'S market 

The smaller investor subscr bes to THE FORECAVrFB" 1 ™.- l f? marner . . 

FOLLOWING WISE MONEY! FORECASTER because he realizes that he is 


The Bill Willoughby organization EVERYDAY carries the largest BUYING list on 
the teletype systems. Why? Because MORE investors use our service than anv other in the 
TRAUS " E0RECAS T ER " leadership is UNDISPUTED and it will PAY YOU to follow the 
ore blazed m "THE FORECASTER" ... "THE FORECASTER" PRE- 

T^R^NS rh HES r A » NALYZES_W ^u S_C0NTRADICTS - " is the mouthpiece of CON- 
IKARIANS throughout numisticana. When you ore FOLLOWING "FORECASTER" opinions 

RESEARCHEDAND PROBED*'” 9 beC ° USe y °“ k "° W Wh °* WC Publish hos been FULLY 


nf rnNXo C |:« 0 , rt Ii COn,!n . 9 NUM ' S MATIC BATTLE FOR SURVIVAL will be fought in the Halls 
of CONGRESS! Never in our history has NEWS WHILE IT'S NEWS been more vital! You 

T hile !t •• HAPPENING! "The FORECASTER" gives you 
!„,® P ' , of th ® STATESMEN of today . . . before the FINAL action is token. This kind of 
information is not a LUXURY, it is a NECESSITY! "The FORECASTER" will tell you first 
° nd 9 eT^.A y .So.f? m £l e r. e . ANALYZATI0NS of whot ,hese Naughts con mean to you and 
FftRFr a^tfo^ ELL BE,NG J0,N THE PR0FIT PARADE! . . . Subscribe TODAY! . . . 


“Making your money make more money is our business 


Published Weekly by Bill Willoughby Coin Exchange 

1329 W. 7th Street, Los Angelos, California, 90017 Phonrf 213-483-3979 


Vol. I No. 37 


October 14. 1964 


$1. 00-copy <11.00-3 mw. >40.00-year Air Mnil-$42.00 


A CONTRARIAN REPORT ON NEXT YEAR'S HEADLINES: 


DOLLAR IN TROUBLE???? 


SILVER CERTIFICATES A CALL ON 96% OF STOCKPILE!!!! SAYS SEN. BENNETT -LEAVES 45 
MILLION OUNCES!?? -WHAT ABOUT 64.7 CONTAMINATED BY AEC??? 


100% SILVER CERTIFICATE REDEMPTION NOW AN IMPOSSIBILITY???? 


LBJ HAS MORE IMPORTANT THINGS TO 

TALK OVER WITH DEGAULLE THAN NATO!!! 


WHY PRICE OF GOLD WILL BE RAISED IN RATIO TO SILVER!!!! 


WHY IS INTERNATIONAL MONETARY FUND DEMANDING MORE AND MORE 
GOLD BACKING OF DOLLAR??? 


CAN YOU BELIEVE THAT FOREIGNERS CONTROL OUR CURRENCY???? 


CRASH PROGRAM OF BUYING CURRENCIES OF OTHER NATIONS ACCELERATING -WHY??? 


CONGRESS HAS NO CHOICE ON REPUDIATION OF SILVER CERTIFICATES 
AND DEBASING ALL SILVER COINS!!! 


RECALL OF SILVER COINS WOULD HAVE 

NO VISIBLE AFFECT!!! MORE IS INVOLVED!!!! 


WHY DID TREASURY OFFICIALS HIDE FACTS FROM CONGRESS 18 MONTHS??? 


SILVER FUTURES HAVE ALREADY DISCOUNTED FULL MONETARY VALUE 
OF SUBSIDIARY COINS!!!! 


IS RUSSIA AND CHINA TEN FEET TALL IN SILVER AND GOLD PRODUCTION!!! 


WHl MR. K. "BURY US" WITH OUR OWN DOLLARS...??? 


HOW LONG — OH LORD — HOW LONG CAN 

WE CONTINUE OUR FOREIGN 


C Bill Willoughby , 1964. All right* rooorvod. 


COMMITMENTS WITH SOUND DOLLARS??? 

Page on* of eight 


WEALTH THROUGH KH0WLEDGE! 


_ There never has been a TIME when opportunities were GREATER fnr m cam 
TASTIC profits in COIN INVESTMENTS. . But the LION*SSHARE^U^ \°1 


..w. «• vu.yutn ■ vu i jncc ■ , ir is o rnorougn makkci tVALUA- 

TION ... We do not core what happened LAST WEEK, it is NEXT WEEK — NEXT MONTH — 
NEXT YEAR "THE FORECASTER" subscriber is interested in! Indiscriminate INVESTING in 
TODAY'S market can be DISASTROUS. "THE FORECASTER" will furnish you with GUIDANCE 
. . .and this guidance is going to be needed MORE in the next few months than ever before! 
No LONGER can we stick a pin through a "current trends" and expect to MAKE profits. . . 
It takes SPECIALIZED information to SURVIVE and MAKE FANTASTIC PROFITS in today's 
market. That's what "FORCASTER" subscribers DEMAND — that's what they GET! Once 
again subscription PRICES will be INCREASED to $50.00 December 1st — Act NOW — 
Subscribe today and SAVE money — while MAKING money — "You'll be glad you did". Use 
coupon below TODAY and CASH in on our FREE BONUS OFFER! 


TIME PAYMENTS ON 
BU ROLLS OR PROOF SETS 

ONE-THIRD DOWN. . .up to 36 Monthly Payments on balance. Send SELF- 
ADDRESSED STAMPED ENVELOPE for full details. Moke ONE dollar do 
the work of THREE! We can work out a PLAN TO SUIT your needs. . . 
Cosh or Coins. . .for DOWN PAYMENT. 


The Advantages cf Trading With A Coin Broker! 

This instructive works will point out the distinct ADVANTAGES of trading with a COIN 
BROKER. Why poy top RETAIL PRICES, you can buy CHEAPER, learn to SAVE money 
on your coin commitments. Sent absolutely FREE to those sending SELF ADDRESSED EN- 
VELOPE, as long as LIMITED SUPPLY lasts. Send for yours TODAY. 


TELEPHONE 213-843-3979 


FREE! ! BONUS OFFER LIMITED - SAVE $25.05! 

, To the ,irst 500 new subscribers to THE FORECASTER', we will send ABSOLUTELY 
FREE . . 5 Back issues of 'THE FORECASTER' . . . "The Advantages of Trading with a 

Coin Broker . . . FREE COPY "PROFIT MARCH OF YOUR COIN INVESTMENT" . . . FREE 
mk«»v T » HE SILVER CRISIS" . . . FREE COPY of "FIAT MONEY IN FRANCE" . . . 

m E THE >P UN?TFn 1 ERR ° RS ABOUT m °NEY" free copy of "INFLATION 

S ™L ES • • • ond stl11 M0RE — FREE COPY of "ART OF CONTRARY 
THIN KING . . . and THE FORECASTER' for one year ... The price of Forecaster wHI be 
raised to $50.00 December first so you save an ADDITIONAL $10.00 by subscribing NOW 
• v Li t? SUBSCRIBERS . . . offer to ANNUAL SUBSCRIBERS ONLY. 

Visit our retail store, 1329 West 7th Street, Los Angeles 90017 . . . PHONE 213-483-3979. 


Trial Subscriptions DO NOT include FREE books. 

BILL WILLOUGHBY COIN EXCHANGE 

Box 57115, Los Angeles, California 90057 CW 


lf W vo n ur t FR i E°E B L t RGEST GR °U p of investor, ond take advantage 

YEAp I_j RE lu BONUS r° D FF l R '. • Enter my subscription to THE FORECASTER for ONE 

and FREE Sfift V& ^ ** ‘ 

REGULAR MAIL $40.00 ( ) AIR MAIL $42.00 ( ) 5 Back Issues $1.00 ( ) 

3 Months Trial $11.00 ( ) Air Mail $12.00 ( ) 


NAME 


ADDRES 


CITY 


STATE ZIP 


Wednesday. 7 rial and regular subscription include SILVER ESSAYS SAVE MONEY' W. 


runy informed! Here are FOUR BOOKS that are a MUST for every Coin investor today. . .They 
will prove INVALUABLE in not only appraising current CRTICAL numismatic decisions, but 
also in WEIGHING the IMPACT of the PSYCHOLOGY OF THE MASSES in the forthcoming 
Congressional Battles concerning our monetary policies. . .Armed with the KNOWLEDGE set 
forth in these six POWERFUL books, you can face the FUTURE with confidence. 



FIAT MONEY INFLATION IN FRANCE 
The current silver CRISIS is going to have a 
very serious IMPACT on our monetary system. No 
doubt that our SECOND devaluation is in the 
making! It will take the WISDOM OF SOLOMON 
PLUS to maintain the MONETARY value of our 
dollar WITHOUT either GOLD OR SILVER backing. 
We do NOT have either in quantities enough to 
last long. Learn the LESSONS of FIAT dollars 
from the pages of history exactly as it HAPPENED 
in France. Every investor should be well informed 
on FIAT dollars. There is a distinct PROBABILITY 
we may have to resort to them . . No other 
nation has ever SURVIVED the Fiat doilar ... A 
must for SERIOUS thinkers . . . Learn from the 
pages of HISTORY — what you may need to 
know TOMORROW! Postpaid $1.25. 


13 CURIOUS ERRORS ABOUT MONEY 
A prominent St. Louis attorney discusses the laws 
which abolished gold as money, substituted a man- 
aged currency, and deprived our citizens of the 
right to own gold. After pointing out the errors 
and the great confusion in our laws and court de- 
cisions relating to money and gold, Mr. Bakewell 
shows the necessity for having sound money and 
upholds the right of the people to own gold. He 
proves the disastrous effects of inflation and sug- 
gests a method of returning to the gold standard. 
1962. 216 pages, Postpaid Money $2.25 

INFLATION IN THE UNITED STATES 
Traces the steps by which gold was abolished as 
money and as the basic economic asset in the 
United States and an irredeemable paper currency 
substituted. In a documented brochure the author 
points out the consequences of such a course and 
offers a remedy. 1958. 2nd printing, 1962. 69 pages. 
Post Paid Inflation $1.25 




Foi Money Inflation 

In France 


AWU«IW DIOCSON WHITS 


PROFIT MARCH OF YOUR COIN INVESTMENT 
1935-1971 

a rising ONLY past performance figures as a MIR- 
Jf t** future, this book shows HOW the 
AVERAGE investor could make a lump sum in- 
vestment of only $5,000 and this investment would 
be worth ONE HALF MILLION DOLLARS in only 

eonixrru *1 you are int( «'ested fantastic PROFIT 
GROWTH of your com investment, you owe it to 
yourself to OWN this book and take ADVANTAGE 
of the many OPPORTUNITIES it offers . . . Order 
NOW! It’s a must for SERIOUS INVESTORS. Second 
printing of 10,000 copies now nearing exhaustion. 
. . . Learn HOW an investment of $50.00 per month 
can grow to over $324,000.00 in 15 years! Postpaid' 
$4.95. 






; I HI; AH f OF 

( Contrary 
j .Thinking 

gllpM 


THE SILVER CRISIS 

The most REVEALING book written on the cur- 
rent SILVER CRISIS . . . Learn WHY and WHEN 
our money will be DEBASED. Why the price of 
SILVER will RISE to unpredictable heights. How 
this affects our Monetary SYSTEM, our National 
Defense, and YOU as a numismatist. 

Why our present system has to CHANGE. World 
requirements of silver is 400 million ounces yearly, 
with ONLY 215 million ounces produced. How can 
the U.S.A. find a remedy with the annual WORLD 
IMBALANCE of silver 185 million ounces? We are 
using ANNUALLY 35 million ounces more than 
the TOTAL World production. Learn why coinage 
will be DEBASED much quicker than you think. 
Exposes the “bungling" in our SILVER POLICY 
and WHY it must change . . . THIS BOOK TELLS 
ALL! No person who has any interests whatsoever 
in the FUTURE of numismatics NEEDS to read 
this DARING treatment of the IMPENDING SILVER 
CRISIS — and CRISIS IT IS. Full length 140 pages. 
Postpaid $2.10. 

THE ART OF CONTRARY THINKING. 

Now in its FOURTH PRINTING! The most widely 
read book today on the subject of MASS PYS- 
CH0L0GY and how the PUBLIC reacts and WILL 
REACT. The impending MONETARY CRISIS re- 
quires CONTRARY THINKING for correct answers 
Everyone has HEARD of THE THEORY OF CON- 
TRARY OPINION — widely featured in various 
magazine articles. I doubt that many readers can 
EXPLAIN this PROVEN THEORY. Yet it affects 
EVERYTHING you do or OWN. Learn to think 
CORRECTLY by thoroughly RUMINATING over a 
subject ... 192 pages packed with WISDOM 
which will guide you safely through the TURBU- 
LENT days ahead in numismatics. Order your copy 
TODAY! Postpaid $3.25. 


Save $$$! All Six Books Postpaid $13.00 
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Exceedingly Rare 


PICKWICK OFFERS 

Semi-Rare Rare Colonials 


Dear Folks: 

Well I auess it is time to offer you oil some of my treasures, f hove been asked 
Well I . 9 uess RARE COLONIAL SPECIMENS, for sale, get them into 

*-• t °" ,,3; and in the r prized collectTons, so we now make this offer FOR THE FIRST 
TIME on the greatest of Colonia. rarities. LOOK the list over carefully, they are here! 

NOVA CONSTELLATIO 

1783 Point Rays sm. U.S. VF gm. surf. • 26.00 
1783 Point Rays U.S. missing though rest of 

coin is in F 12 ™ 

1783 Sm U.S. Blunt rays VF 30.00 

1783 Lg. U.S. Point Rays VF 37.50 

1785 Constelatio Scarce F-VF 42.50 

1785 Constellatio Point rays F-VF MSOJLAUTSOO 


CONNECTICUT 


1785 B. R. F $20.00 VG &S 

1785 B. R. African H. VF 32™ 


1785 B. R. African 


1786 Etlib hide rgh plan. 25.00 

1786 M. B. L. VG $12.00. F 


65.00 

3.00 

18.50 

32.50 
32.50 

10.00 

25.00 
32.50 

50.00 
6.50 

32.50 

1788 M° r B °L , AG $5.00, Sm. Head G 2.00 


1786 Dr. B. L. 6-K R-5 F-VF 

!5gS.E!w *£ F 512.sc; VF 

1787 Etlir Var. VF 

1787 Etiib Var. VF 

1787 CONNFC Var G ... 

1787 M. B. L. F $15.00, VF 
1787 Laugh Head Gr. sur. F $15.00, vt 
1787 Etlib Inde F scarce 
1787 Horn B. VG att. hole 
1787 Horn B. VF 


1788 Connie Rare VG-F 15 nr, 

1788 D.B.L. Sm. plan part date F Ig'S 

1788 D.B.L. R-5 M16.6 rev. H F 

1776 CONTINENTAL DOLLAR r^nwcfRCULATED 
A magnificient iridescent GEM UNCIRculai cu 
SPECIMEN, you would swear it just dropped 
off the mint. Perhaps the finest k "™T ° f 
the 5 seen. Authenticated by Eric Newman, 
so choice it is worthy of any museum or in 
your collection. Heard of one that sold at 
between $3,500 to 3,750 surely this GEM Ms a 
steal at our give away price of S3,S5U.uu 


MASSACHUSETTS 
1652 Oaktree shilling sm. plan. 


struck 


137.50 


slightly off center & weak F n 
1652 Pinetree shilling sm. plan. (DOUBLE 

STRUCK) VF-XF a rare one to own 177.50 
1787 Mass, cent horned eagle F $22.5U, vr 
1787 Cent VG $14.00, VF si obv. pt — 

1787 Half cent VF sharpness grn. sur 

1788 Cent F si. bent $14.50, VF 
1788 Half-Cent F $17.50, VF gm sur 

COPLEY COPIES OF RARITIES 
1776 Mass. Pinetree Bronze 
SILVER, 100 minted 

1776 Mass 0 Janrn HeaS^ze $15.00, SILVER 75.00 

goldine 


42.50 
22.00 
18.00 
21.00 

32.50 

17.50 

15.00 

75.00 

350.00 


75.00 
ts nn 


1786 NEW JERSEY “IMMUNIS COLUMBIA” ob- 
verse, reverse shield. Exceedingly RARE pur- 
chased several years back at $6,500 and is 
one of the few known and in such top condi- 
tion, unpriced in the Guide Book as an® 4" 
great rarities, now well worth $7,500.00 

NEW JERSEY 

1786 M-15-T lacqured Nar. Sh. VF 25.00 

1787 M-63 s Lacqured Lg. PI. PI Sh. VF 27.50 

1787 M-63 s Lg. PI. PI. Sh. VG $10.00, F 16.00 

1787 M-55 Struck low, date missing Rarity 4 

VF 28.50 

1787 Struck over Conn Cent F. for strike . 26.00 

1788 Head R. G I 2 ™ 

1788 M-77 DD F-VF $45.00, M-78-DD VF 65.00 

The above are the Running Fox Variety 
1678 Mark Newby Halfpenny G 37-50 

1678 Mark Newby Farthing plug AF 50.00 

p_yp 100. DO 

KENTUCKY 

1792 Plain Edge F $18.50, VF $28.50, XF 37.50 

1792 Lettered Edge AU GO- 0 ® 

1776 NEW HAMPSHIRE CENT, first of the states 
to consider state coinage following the Declar- 
ation Of Independence. This is one of the only 3 
known specimens. Obverse has the Pinetree 
with date 1776 Reverse has “LIBERTY AMER- 
ICAN” with W. M. in the center. One specimen 
is in the John Hopkins Collection in Baltimore, 
Maryland, and the other in a well known 
collection in Cleveland, Ohio. Much has been 
said and read about ' these New Hampshire 
pieces and their great rarity and historical 
value. This specimen was discovered in Boston, 
and has been authenticated by Walter Breen, 
Ken Bressett. loved it when he saw it several 
weeks ago, when we showed it to Eva Adams, 
the Director of the Mint, along with the 
Continental Dollar In. Brass, the DISME, ana 


RHODE ISLAND SHIP TOKEN 
1778-1779 VLUGTEND REMOVED, from below the 
ship, only 1 specimen known with the "VLUG- 
TEND” and specimens with it removed are 
very rare. Uncirculated. SO CHOICE & RARE 
worthy of well over our give away ^price 

VERMONT PIECES 
1785 Ryder-2 Date worn Good 25.00 

1785 Vermonts F _ “ 0 ?T 

1786 Vermontensium 7 trees F 

1786 Vermontensium 9 trees VG ••••■•• 38.5U 
1786 Vermontensium 9 trees lacquered VF 8/.SO 

1786 Ryder 10 rarer than indicated edge bruise 

F 37.50 

1786 Ryder 11 A choice late die state specimen with 

die breaks an exceptional extremely fine 
specimen of this variety and rare bust 
left , ,25 0 ° 

1787 Vermon Auctori Brittania rev, usual weak 

reworked die, appears worn though not so, 
say AF 28 50 

1787 Ryder 14 Vermon Auctori Rare VF 65.00 

1788 Ryder 16 thin plancet iNDE ET LIB. VG 25.00 
1788 Ryder 22 Inde Et Lib att. hole rev. die swell 

a full fine specimen and scarce 35.00 

VIRGINIA 

1773 Period var. VG $9.50, VF 20.00 

1773 Period var RED Unc. ™ uu 

1773 NO PERIOD var. F $18.50, VF $25.00, XF 3 j. 00 
1773 NO PERIOD var. GEM RED UNC, a mate to 
above first UNC. specimen we have handled 
Worth . 175 00 

1773 PERIOD VARIETY “GILT” only specimen we 
know of, could be the forerunner of the silver 
Shilling a BU Proof-Like specimen, nothing 
much known about this great rarity, or its 
being we think its worth much more than the 
price we ask 850 00 


WOODS OR HIBERNIA COINAGE 
1722 Halfpenny 1st type harp left XF 

1722 Halfpenny 2nd type harp right VG 

1723 Halfpenny AG $2.75, G $4.50, VF 
1723 Halfpenny XF $35.00, Choice AU 
1723 Halfpenny Unc. light bwn. 

1723 Farthing Dei Gratia Rex VF 535.00, 

AU 

1723 Farthing as above choice red brown Unc. 

1724 Halfpenny G $12.50, F $25.00, F-VF 
XF 

1742 Halfpenny G 
1766 Halfpenny G 
1823 Halfpenny Fine 


XF 


50.00 
6 00 
30 00 
25 00 
50 00 

75.00 

45.00 
65 00 

125.00 
32 50 
50 00 

3 95 
3 95 
5.00 


1688 FLORIDA PLANTATION “ORIGINAL” TOKEN, 
only 4 originals are known to exist. The plate 
specimen pictured in the Guide Book is of a 
copy, because originals are of pewter and are 
found slightly rough and would not show up 
too well in photo. Originals have the head of 
the horseback rider under the letter^ m 

tsar Iks rnctrilvPC it * “ * 


1796 CASTORLAND ORIGINAL (PLAIN EDGE) IN 
“COPPER”, This mate to the silver specimen 
is also passed off as an original, however we 
know of only 3 genuine specimens, EXCESS- 
IVELY RARE, The restrike plain edge has 
the word “CUIVRE” on the edge, if removed 
it can be noticed, also the lettering and 
spacing of letters will distinguish the early 
or latter restrikes from the original, plus the 
fact there are only 3 known ORIGINALS, to 
date. Check yours you will find it is a re- 
strike, early one or late one. Our specimen 
a GEM at only 52, 750.00 

WASHINGTON PIECES 

The most popular and most sought after spe- 
cimens of Colonial’s truly a historical collectors 
dream. Check our list over carefully, you will find 
your sought after specimen here we even hate to 

part with them. 

1783 Sm. M. B. P. E. F $24.00, XF 50.00 

1783 Lg. M. B. P. E. F-VF 20.00 

1783 LARGE MILITARY BUST TYPE "C” Very 
RARE from the Woodin Collection. Sale on 
March 4th, 1911 Elders, 48th lot # 1448. 
Dr. George Fuld states 5 known all in per- 
manent collections. Second rarest of the mili- 
tary bust’s. Should be included in all Wash- 
ington, collections. Worth more than $750.00 
1783 Washington MELBOURNE KANGAROO, R«. 
of draped bust muled to W. J. Taylor die 
of the Melborne Kangaroo. A Rarity 7 proof - 
like specimen one of the finest of the few 
we have seen. $350.00 

1783 Unity States. Usual die adjustment and file 
marks as found on most all specimens. VF 
$45.00, XF • tjjj.OO 

1783 Double Head VF. obv rev scr. $18.50, VF 40.00 
1783 Draped Bust with BUTTON VF 65.00 

1791 Sm. Eagle Choice XF S5 00 

1791 Lg. Eagle mint clip F — 32 Du 

1791 LIVERPOOL HALFPENNY Uncirculated speci- 
men struck lightly at hair as the few known 
are. Only 8 known. Auction records several 
years ago at $1,050. Much sought after and 
very much underrated in the Guide Book though 
not so according to availability and Crosby. 
A very elusive specimen which we believe to 
be the finest known, having seen only 3 others. 
Truly a museum specimen for your collection 
and worth well over the price of $2,250.00 

1792 WASHINGTON “BORN VIRGINA” IN SILVER, 
once believed to be UNIQUE, however a newly 
re-discovered specimen sold through PICK- 
WICK, in recent weeks finally wound up in 
Canada at the fabulous price of we hear 
$4,500 and know it was well worth much more, 
though we sold it $750.00 less due to a 
trade. Our specimen is the former Ex. Wayte 
Raymond piece, which of a plain edge reverse 
with “OF THE” directly over “ICAN”. Crosby 
obv. 3 reverse C. Ref. to Crosby pp. 356-7, 
Minute hole which was expertly plugged many 
years ago, and hardly noticable unless pointed 
out to you. Thought to be UNIQUE until the 
2nd specimen which has been hidden awny ,» 


sSlVERsS&OO. G0iD-0nTy-3 Struck 350.00 
See pages 22 and 31 18th edition Guide Book. 

MARYLAND 

1S59 LORD BALTIMORE FOURPENCE (GROAT) 

A great rarity only about 8 known and only 
few in such choice condit*on as this specimen, 
has been plugged and rc engraved many years 
ago when first discovered, hardly noticable 
even with a glass, auction records few years 
back at $1,550 our specimen is a choice XF 
and only $1,350.00 

1783 J. CHALMERS Shilling, Annapolis Maryland, 
these are rather hard to come by in any 
condition we have one that has been expertly 
replugged many years ago at $250.00 
or VF 295 00 

1820 NORTHWEST COMPANY BEAVER TOKEN 
UN COPPER) 

These are rare enough in Brass as usually 
found, but in COPPER, they are indeed rare, 
we know of less than 5 specimens, it took us 
a good many years to track this one down, 
rare in any condition and we would call this 
a very nice good, and at only $2,250.00 


1787 Auctori Plebis VF $50.00, XF 
1783 Georgivs Triumphio G S15.00, F 

1781 North American Token VG $9.50, F 

1787 New York Fig. L. F 
1787 As above F-VF rev. str Igt date missing 
1722/1 French Colonies H-Mint G 
1767 Cntrstamped RF Sou some obv corr. VF 
Another VF pin crack at mint S45.00, XF 
1767 Sou not stamped VF 
1694 Carolina “Elephant Token” BOLEN 
COPY” Unc. (Proprietors) very scarce 
as Bolen copy 

1694 Carolina Elephant Halfpenny thick F 


75.00 

28.50 

12.50 

30.00 

22.50 

15.00 

25.00 

65.00 

60.00 


100.00 

50.00 


1694 LON DON Variety Elephant token without the 
“GOD PRESERVE” Thin planchet, this spe- 
cimen is the plate coin shown in the Standard 
Catalogue. Exceedingly RARE only 5 known. 
Auction record $1,050 several years ago, re- 
sold immediately at $1,850 In great demand 
and none around a prize AU specimen 
at $2,500.00 


FUGIO CENTS 


1787 States United G 12.50 

1787 Cross after date rare AG 18.50 

1787 States United Dbl struck VG 27.50 

1787 United States C-5 VF 50.00 

1787 States United 8 pointed star rev. RARE 

VF 75.00 

1787 States United AU $60.00, Unc. restrike 48.00 


1787 FUGIO PATTERN IN “GOLD” 2 known, form- 
er Virgil Brand specimen, obv. has numerous 
interesting die breaks Crosby 145, Rev. B. is 
with 13 thin links with a 5 pointed star 
(mullet) in the center of each link. Un ted 
States at sides with We Are One in small 
letters. The only other specimen known is in 
the permenant YALE, collection. EXCESSIVELY 
RARE, truly a museum specimen worth more 
than the price we ask $10,000.00 


the t-ugio. imagine me h nmi impormm. <mu 
historical specimens shown in public and to 
Miss Adams, who has never seen them before, 
she commented “I can’t believe it” We be- 
lieve that she is the first Director of the 
mint ever to hold and examine 4 historical 
specimens directly connected with Continental 
Congress and the United States Mint, and the 
first state to consider minting their own 
coinage. This EXCESSIVELY RARE specimen 
can be yours to donate to your favorite museum 
or your own prized collection. Worth 5 times 
more than the asking price of $10,000.00 


PITT TOKENS 

1766 Pitt Halfpenny popular and scarce VF 85.00 


1766 PITT “FARTHING IN BRASS” Extremely 
RARE, only one other known in BRASS, about 
3 known in Copper. We do not believe that 
more than 6 exist. This is truly a choice museum 
piece worthy of its place as a show piece. An 
extremely fine specimen so choice and so much 
in demand, haven’t seen one up for auction in 
many moons, last one we handled was the 
specimen from Wayte Raymond, sale which 
was held in 1937, so figure it out, and that 
specimen was in copper and only in fine 
sold in the high 4 figure price. So this rarity 
is at home at a mere $4,500.00 


ROSA AMERICANA SERIES 
1722 Penny Utile Dulci rough but nice VG . 18.50 

1722 Halfpenny Dei Gratia VG $27.50, F 35.00 
1722 Halfpenny D. G. REX ROSA AMERI: UTILE 
DULCI Very rare and in choice condition much 
rarer than book indicates, missing in most all 
early colonial collections worth a 4 figure price 
in AU but at 950.00 


1722 “VTILE DVLCI” Halfpenny, RAREST of the 
Halfpennies only a few of these specimens 
known, has numerious die breaks, which prob- 
ably caused the discarding of the die after 
several were struck, weakly struck and about 
fine. Indeed missing in collections and much 
sought after, worthy of over our price $2,250.00 


1723 Twopence A “GEM” in brass Unc. 375.00 
1723 Two-pence VG date weak $30.00, F . 37.50 
VF 65.00 

1723 Penny F $37.50, VF-XF 70.00 

1733 TWOPENCE PATTERN, “ROBINSON COPY” 
Only 45 specimens struck of this great rarity 
Unc. and choice prooflike at $250.00 

TALBOT ALLUM & LEE 

1794 “WITHOUT NEW YORK” A great rarity only 
about 8 known in any condition selling auction 
wise at over $500.00 ours has a slight verdrigres 
spot on obv. however this does not distract 
from its rarity, and seldom offered only $250 00 


1794 With N.Y. VF 30.00 

1795 VF $17.50, Unc 50 00 


1795 PROOF RED & BLUISH IRIDESCENT TONE 
A MAGNIFICENT SPECIMEN, auctions over 


$155.00 several years ago worth at least 195.00 


VOCE POPULI 

1760 Halfpenny VF 28.50 

1760 Halfpenny RARE with P before bust XF 65.00 
1760 Halfpenny “VOOE” var. F $48.00, VF . . 75.00 


me icucr o v» vnu*- 

wilt find it a restrike, so many hav? been 
passed as originals thru ignorance, why be- 
cause of their extreme rarity, we doubt if 
many have an original, except in a museum 
or historical collection. We have seen a 4 
in 24 sidewise and this was also a resti'ke. 
We offer you great opportunty to obtain an 
ORIGINAL and a RESTRIKE sold as a pair 
at only 52 - 500 00 


1792 DISME, LIBERTY and PARENT, in copoer, 
reeded edge a choice XF or better specimen, 
with a spot of metal impurity above head at 
hair, looks tike a sort of touched up blond, 
reverse shows slight spot also. This is the 
FIRST MINT ISSUE, only about 6 possibly 7 
known though we know of only 6. Former Carl 
Wurtzback. specimen and placed on exhibition 
of United States and Colonial coins at the 
American Numismatic Society January 17th 
to February 18th, 1914 and plate #6 in that 
issued catalogue for the exhibit. A specimen 
of historical importance, similar specimen sold 
at $8,500 several years ago at auction, another 
at $10,000 to a private collector dealer. Worth 
all of the amount we ask $19,000.00 


1652 GOOD SAMARITAN SHILLING COPY struck 
in silver from Wyatts, dies muled from ob- 
verse of Wyatts GOOD SAMARITAN, and Rev- 
verse of Wyatts, OAK TREE, this same die 
was used to strike the GOLD SPECIMEN OVER 
AN ENGLISH GOLD GUINEA, which is UN- 
IQUE and then the die was supposedly de- 
stroyed, but we believe when nobody was 
looking one specimen was struck in silver of 
this same die, which we believe is UNIQUE IN 
SILVER, as we have never seen or heard of 
another. Your comments on this appreciated. 
Wyatt’s other die of the GOOD SAMARITAN 
has the dated reverse muled with the GOOD 
SAMARITAN obverse. The specimen in GOLD 
is in a permanent collection and sold at 
$3,000 about 5 years ago, surely its mate in 
silver and equally UNIQUE is well 
worth $2,750.00 


1796 CASTORLAND ORIGINAL (REEDED EDGE) 
IN SILVER, MATTE PROOF, This Is a gen- 
uine original, not a restrike and then reeded 
as so many have been, then passed of as 
orginals, there is a big difference restrikes 
have the word “ARGENT” on edge though 
when reeded it no longer stands out, however 
positions of the letters and smaller letters on 
the original will tell you that you own a 
restrike which has or may not have been reed- 
ed. The ORIGINAL ARE EXCEEDINGLY RARE 
AND PROHIBITIVE TO OBTAIN, we have yet 
to see in the past years a genuine specimen 
come up for sale. Carl Wurtzback, once owned 
one, our price for this EXCESSIVELY RARE 
SPECIMEN is only $2,950.00 



PICKWICK COIN COMPANY 

Philip E. Beneditti Sr. Philip E - Beneditti 

P. O. BOX 34 Area Code 203-655-9844 STAMFORD, CONN. 


long ago recently came to ugm. ourciy itw» 
fine excessively rare specimen demands a 
choice home and price of $4,250.00 


1792 HALF DOLLAR IN COPPER: ORNAMENTED 
EDGE CIRCLE & SQUARES, We do hereby 
proudly present for sale the choicest and cne 
of the most sought after Washington half 
dollars. This is the former specimen once 
owned by JULES FONROBERT, OF BERLIN, 
PRUSSIA, WOW!!!! You can see now long 
ago this specimen has been placed away, cnly 
to come to light a few years ago and now 
in our cabinet. Many IDLER COPIES exist, 
the word COPY appears between the tail and 
UNITED, it is usually removed from the die as 
well as the struck COPY, passing R along as 
a Genuine specimen. On the genuine orig.nal 
specimens the uppermost star on the reverse 
points between T and E, on the copy it points 
at E. The dot after America on the genuine 
original is closer to the arrow feathers than 
on the Copy. The end of the numeral 2 of date 
on genuine originals points down, on the copy 
it points up. CHECK YOURS, you will Fmd it 
is a copy. Where can you purchase a GEN- 
UINE SPECIMEN, at our give away price of 
only $6,500.00 


1792 HALF DOLLAR IN “SILVER UNIQUE” ORNA- 
MENTED EDGE CIRCLES & SQUARES: This 
is the ideal mate to the above specimen and 
in SILVER, UNIQUE the only specimen we 
know of. and in EXCELLENT CONDITION and 
state of preservation. A MUSEUM SPECIMEN, 
as are all of the RARITIES WE HAVE LISTED. 
We are crazy for pricing this UNIQUE specimen 
at only S12.500.00 should be worth more than 
the 1804 Silver Dollar, or the 1913 Liberty 
Head Nickel which are well over the $35,000 
figure. This specimen has history and class. 


and all we ask is a mere $12,500.00 

1793 Ship Halfpenny scarce choice XF 85.00 


1793 SHIP HALFPENNY “PLAIN EDGE” Possibly 
UNIQUE. We have heard of another but this 
specimen has changed hands about 5 times 
in such a short time that we believe ft could 
be the other we heard of. as we have not seen 
any others, (your comments appreciated) Un- 
priced in the Guide Book and unlisted in 
earlier editions due to its great rarity and 
availability, but now resolved to be the RAR- 
ITY, which is a MUSEUM SPECIMEN or the 
one for your collection In about VF condition 
and underpriced at $2,950.00 


CONTINUED 
ON NEXT PAGE 
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World 


THE WEEKLY NEWSPAPER COF'j THE ENTIRE NUMISMATIC FIELD 

SIDNEY NEWS BUILDING SIDNEY, OHIO 45365 

PH: 513 492-4141 


November 13, 1961+ 


Mr. Eric P. Newman 
I 4 .OO Washington Avenue 
P. 0 . Box 11+020 
St. Louis, Missouri-63178 

Dear Eric, 

The appearance of the coin reproduction advertisement in 
our paper was most unfortunate. As you may know, we have a 
new classified ad manager, Francis Jones, one of the finest 
California collectors now transplanted to Ohio and to Coin 
World. He came after our earlier bout with the coin repro- 
duction people, and he was unaware of our company policy on 
this matter. 

As you know, it is carefully spelled out in our policy 
that 'the word 'copy* or a synonym must also be on the coin in 
some permanent manner, and so stated in the advertisement." 

We have written to Mr. Rosa and Mr. Bialek of the Becker 
Manufacturing Comoany pointing out to them that material 
promoting their new products has been widely mailed and that 
there was no mention made of the word "copy" aopearing on 
each oiece . We have also pointed out to them that the word 
’copy" must be included in their advertisements and that if our 
advertising department has been negligent in the oast in 
failing to require this the si tua tion'ha s been rectified. 

Also, we have pointed out to them that in late 1961+ there was 
an agreement reached by them to furnish us with samples of any 
new reproductions which they planned to advertise and offer 
for sale. Since they failed to live up to their agreement we 
returned all funds and advised them that we could no longer 
accept their advertising. 

I have since had a letter from them saying the new coins 
referred to will be shipped to us for a depository. (If you 
remember, they promised to supply both Coin World and the 
Smithsonian Institution with a set of these coins to be 
available to any collector for inspection and comparison.) 

As things stand, we have as of November 5 returned their 
check. We will keep you informed as to developments. 


Mr. Eric P. Newman 


- 2 - 


November 13, 196 ) 4 . 


It was most unfortunate that our classified man was 
unaware of the previous agreement and that advertisements 
appeared October 28 and November 4* Let us see what hapoens 
next . 


Sincerely , 
COIN WORLD 


OAO 0 


Margo Russell 
Executive Editor 


(Mrs. Marion) 


dmr 



PICKWICK OFFERS 

Choice & Excessively Rare Colonials 

1694 Halfpenny LON DON Token without the "God Preserve.” This is the specimen 
used in the plate for the Standard Catalogue. Very rare. Less than 5 known all 

from worn dies $2,500 

1659 Maryland Groat (Fourpence) listed in the Standard Catalogue and unpriced due to 
great rarity. The small bust and shield variety with one period after legends. Few 

known $2,750 

1652 Good Samaritan Shilling (Pinetree Reverse). Copy in Silver same die as the one 
(Unique Gold Copy) and only known specimen. The gold specimen sold at $3,750. 

Surely this UNIQUE specimen is worth $1,875 

1688 Florida Plantation Token (GENUINE ORIGINAL SPECIMEN HEAD UNDER 
LETTER "G” ) on obverse. Copies and restrikes have letter just about under letter 
"B.” We have never seen another genuine specimen in such state of preservation 4 

in 24 sidewise. A restrike specimen offered also sold as a pair at only $2,500 

1722 Vtile Dvlci Rosa Americana Halfpenny about 4-5 known and so RARE. Specimen 
has numerous die breaks which probably caused the quick end of this die, and only 
one die was used. A fine specimen and so RARE $2,250 

1722 Rosa Ameri: Halfpenny Rarer than indicated and about a rarity 7. One of the 

finest of the few seen brass composition and so nice at only $750.00 

1723 Rosa Americana brass composition Two Pence. Clean gem specimen. We believe it 

is Uncirculated. So choice at $250.00 

1733 Rosa Americana Two Pence "Robinson” struck copy prooflike and unc. Only 45 

were struck. Seldom if ever offered at only $175.00 

1766 Pitt Farthing Exceedingly Rare and in BRASS. Only about 5 specimens known in 
Copper or Brass and we believe that only 2 exist in BRASS. So rare and much 

sought after choice XF-AU specimen $3,750 

1773 Virginia Halfpenny, choice B.U. with red NO PERIOD Variety $175.00 

1773 Virginia Halfpenny, choice B.U. with red PERIOD VAR. a mate $55.00 

1773 Virginia Halfpenny "GILT PROOF.” Only known specimen in this "GILT," 

possibly forerunner of the silver shilling. Unique and ■ • $975.00 

1776 NEW HAMPSHIRE CENT: This is a genuine specimen, one of the 3 known and 
the only known specimen available to collectors. The other 2 are impounded in 
permanent collections. Words alone cannot express the historical importance of 
this Pinetree obv. and W. M. rev. specimen, so rare we hate to part with it. 
Purchased a few years back at $7,500 and thence resold at $9,750. 

Now offered at • • • $10,000 

1776 New Hampshire Halfcent "COPLEY COPY” struck in silver. Only 12 struck. 

Same obv. and rev. as above at . $250.00 

1776 CONTINENTAL DOLLAR IN BRASS: Excessively rare and we believe the finest 
known. About uncirculated and authenticated by Mr. Eric Newman. Only about 

3-4 specimens known in all, so choice and rare -.$3, 950 

1778-1779 Rhode Island ship token in BRASS "VLUGTEND REMOVED. Choice Ln- 
circulated specimen and rare ; • • ■ ■ -$350.00 

1786 New Jersey "IMMUNIS COLUMBIA.” An extremely fine, excessively rare and 

unpriced in catalogue, in top condition of the few specimens known ! Acquired over 
a year ago at $6,500, now worth all of - • • $7>5°° 

1787 FUGIO IN "GOLD.” Crosby B Rev. Obv. 145 former Virgil Brand specimen. 
Only 2 known Reverse has thirteen thin links with a 5 pointed star (mullet) in 
the center of each link. Obv. has die breaks. The other specimen is in a permanent 
collection. Excessively rare, worth well over our asking price of . . . . . . . . ...$ 8,000 

1783 Washington proof cent reverse muled with the "MELBOURNE KANGAROO A 
rarity 7 and in demand. Only $350.00 

1791 Washington "LIVERPOOL” Ship halfpenny. An extremely rare specimen and one 
of the finest of the 7 known. A beauty. Auctions over $1,500. Ours worth more 

1793 Washington Ship' halfpenny '•'•POSSIBLY' UNIQUE.'”' We : don't know of any other 
in the "PLAIN EDGE.” All are lettered, and now listed in the Guide Book and 
unpriced. A fine specimen of this great rarity at , ' ' J2 - 95 ° 

1792 Washington "COPPER HALF DOLLAR.” "Ornamented edge Circles and Squares 

Only about 2-3 known, others seen are copies of this great rarity This is the 
former Jules Fonrobert, specimen at that time of Berlin, Prussia, and that s going 
bade some. This is the finest known of the existing 3 and prize at $6,500 
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Choice & Excessively Rare Colonials 

1795 Washington "NORTHWALES HALFPENNY LETTERED EDGE.” Another pedi- 
gree coin of such great rarity and the finest known, formerly the Wayte Raymond 

specimen and only about 3-4 ever seen so RARE & CHOICE $3,950 

1795 Washington "Liberty and Security penny.” (DATED.) Only 3 known and this is a 
prize indeed. "GEM REDLIKE PROOF.” The other two are not so, having been 
in circulation, and in permanent collections. What a prize to own, what a beauty. 
"UNIQUE IN PROOF” at $6,500 

1795 Washington Halfpenny, "Birmingham Redruth Swansea" edge. This is a rarity 7 

specimen and now listed in the Guide Book, but way, way, underpriced. We have 
paid much more for the few we have handled, this specimen is by far the finest 

known. Former ^Falter Breen specimen and About if not Uncirculated $1,625 

1796 Castorland "PROOF ORIGINAL REEDED EDGE." A choice and excessively rare 

specimen. Finest we have seen and genuinely so $2,875 

1795 Washington Halfpenny Liberty and Security obverse, reverse muled to an Irish, 
halfpenny. Another rarity 7 and seldom offered any condition. Ours is a very fine 

specimen at $275.00 

1820 NORTHWEST BEAVER TOKEN IN "COPPER.” Extremely rare. Few known 
any condition is a prize indeed, unpriced in Guide Book due to its great rarity. 

Ours is a let’s say "GOOD" for strike and at ■ .$1,575 

1781 North American Token in "BRASS.” Very rare indeed. Only 3-4 known in brass. 
Will some day be listed in Guide Book, so buy it now while still priced reasonable 
for its great rarity in BRASS *• .• • -$1»500 

1792 DISME IN COPPER. Reeded edge and the former Carl Wurtzback specimen, only 
known specimen available to collectors today. The first mint issues, now unpriced 
in Guide Book, and why not? Rarer than all unauthorized coins, and rarer than 
many mint issues. Ours is an Extremely Fine specimen with a spot at top of hair, 
looks like a touched up blond, also opposite on reverse, done at minting of coin. 
An historical specimen, better in your collection than a museum. Going at $10,000 

1798 SMALL 8 DIME. This is a very rare specimen and also unpriced in the Guide 
Book. About XF and one of, the finest of the few known, purchased at $2 500 a 

few years back, now at least . .- 

1818 JACOB PERKINS CENT; former Wayte Raymond specimem UNIQUE and 
genuine, copies and electros are found. This is a Pattern PROOF, and listed^n 

1855 LARGlf CENT PATTERN IN '(SILVER-NICKEL). Same type as J-171. Only 2-3 
known in this metal and so rare at • • • • • • • • • -* 1 ;? 50 

1793 Halfcent Obverse shells, from the H. M. Grant collection shells of G-l and G-3- 
Rare and only $250.00 for the pair. 

NOT AU E of these great rarities are GENUINE ! 1 Copies are so stated of which we have 

y All are of great historical importance and the only known specimens now available 
for collectors. We have searched for years to obtain the finest and the rarest of Colonials, 
placing many in private collections, we now offer these from our own personal collection 
If interested in more than one specimen or all, please feel free to inquire for as to total 

price and time payment which can be arranged. , , . ., 

We do not honestly know of any other Colonials listed here, for sale that is aval - 
able, how could there be with only 2-3 known in most, and others in permanent col- 

lections.js ^ ^ ^ opportunity indeed to acquire for your personal collection or museum 
the rarest of COLONIALS, never before such an array of RARITIES being sold at one 
time, so take advantage of this opportunity now. Thank you for your present and past 

patronage. Sincerely yours, 

PHILIP E. BENEDETTI, SR. 

Per: PICKWICK 

PHILIP E. BENEDETTI, SR. 

PICKWICK COIN CO. 

P O Box 1144 Darien, Conn. 06821 

1 £■/'"> 

NOVEMBER, 1964 
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Rare Coins, Medals and Paper Money — Bought and Sold 


New Netherlands Coin Co., Inc. 

SUITE 401 

1 WEST 47TH STREET 
New York 36, N. Y. 


Phones PLaza 7-5245-6 

January 18, 1965 

Mr. Eric P. Newman 
6450 Cecil Ave. 

St. Louis 5, Mo. 

Dear Eric: 

Thank you for your letter of January 7th, with the enclosed 
photographic prints, and the copy of the ANS reprint of your most 
recent article. 

When you finally get photographs that you are pleased with, I 
would appreciate your having two or three sets made up for me, at my 
expense . 


So far as the ANA situation goes, I feel that you could run for 
the office without convention attendance or any of the other time killing, 
personal contact, political activity. 

I would like to thank you for the reprint of the ANS article, 
and again, you are to be congratulated for an excellent piece of work. 

I assume that you would have no objection to my using your research as 
the . basis for my listing of types in the Colonial section of the forth- 
coming "Standard Catalogue?" I could use a few photographs of the 
Plantation tokens, and wonder if you could oblige? 

As you probably already know, the PNG is having a convention of 
'rare coin" dealers in Chicago, on March 5, 6 and 7. This will be a 
small, rather intimate convention supposedly operated by the "big time" 
professionals. It will be oriented strictly for the collector; there 
will be no auction. In Florida, at the recent FUN show, I gave a one 
hour lecture on counterfeiting, particularly in connection with U. S. 
coins. I attracted an audience of fifty or so people, approximately 
20/o of the registration for the convention at the Hotel. After my talk 
was over, I was delighted to answer questions for an additional hour and 
ten minutes. This gave me an idea! The PNG Convention is being adver- 
tised as oriented towards the real collector; a "workshop" on counter- 
feiting and all of its facets, might be a good idea. I thought that 
perhaps you would join Don Taxay and myself in such an operation. This 
could consist of alternate talks and question and answer periods, which 
could be arranged at our mutual convenience. 

Mr. Ben Dreiske and Mr. David Shapiro, the gentlemen who are 
running the convention, are delighted with the idea. I have been authorized 
to offer you your Hotel expense, meals, and air transportation (if necessary) 
to encourage your attendance. I hope that you will buy this idea, and let 

m ' kn ° W at 0nce ’ So that the workshop can be advertised. Your participation 
- — — Creators of Distinguished Numismatic Auction Sale Catalogues 
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Page 2 - Mr. Eric P. Newman 


would in no way constitute an endorsement of the PNG, an organization 
with which I have had numerous differences, and concerning which I 
still have problems, (like with some of the officers, and in considering 
the fact that I am not a member). 


Looking forward to a favorable reply, I remain 

Sincerely, 


JJF:dn 



Form #105 


MEMORANDUM January 26, 1965 


To 


Mr. Kenneth Bressett 


From 


Eric P. Newman 


Dear Ken i 

The Civil War Token, as you point out, is nothing but a 
cast counterfeit of a genuine piece. 

I definitely think this should be exposed if they are 
being sold commercially. 

I think the exact H-G variety or Fuld variety should be 
described as to all of those which are being forged. 


EPN/atb 


Form #105 ' 


January 26, 1965 


MEMORANDUM 


To Mr. John J. Ford, Jr 
Dear Johns 


From Eric P. Newman 


The idea of a PNG forgery workshop in Chicago, in March, may be a 
good one because of the general enthusiasm for your program in Florida, 
The amount of interest in this subject is great. Since it is highly 
technical, emphasis should be on written articles which you, Don, and 
I, and very few ethers have had the guts to put in print. 

As to my participation, I appreciate your suggestion of my name. 

I thought PNG had an authentication committee. Are you on it? Is 
Taxay on it? I certainly have no connection with it. I think that 
committee should report what it has done for PNG before others get in 
the act. 

In view of the fact that you, technically, are not a PNG member 
and I am not acquainted with the workings of PNG or of a PNG convention, 
I would hesitate to say yes. It raifcht be a better idea for a National 
convention if PNG would want to sponsor it. 

I am sure you see my point. 

Thanks for asking me. 
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professional iSumiSmatists #utlli, 3ttc 

THIS CORRESPONDENCE FROM 
the office of Benjamin C. Dreiske 


PRESIDENT 


A. KOSOFF 
Box 456 
Encino, Cal. 


Mr. Eric P. Newman Feb. 3, 1965 

Edison Bros. Stores, Inc. 

400 Washington Ave . 

St. Louis 2, Missouri 


VICE PRESIDENT 


Dear Mr. Newman: 


LEO A. YOUNG 
3244 Grand Ave. 
Oakland 10, Cal. 


TREASURER 


It is with a great deal of pleasure that, on behalf of 
the Professional Numismatists Guild, Inc., we extend 
to you a most hearty invitation to attend our Conven- 
tion in Chicago, at the Palmer House, on March 5-6-7 » 
1965- We understand this matter has been discussed 
rather thoroughly between you and Mr. John Ford. 


CHARLES WORMSER 
1 W. 47th St. 

New York 36, N.Y. 


At this time we also wish to express our hearty thanks 
for your consenting to attend. 


SECRETARY 

BEN DREISKE 
31 N. Clark St. 
Chicago, III., 60602 


DIRECTORS 

C. BULLOWA MOORE 
1616 Walnut St. 

Phila. 3, Pa. 

DAN BROWN 
1532 Broadway 
Denver 2, Colo. 

LESTER MERKIN 
515 Madison Ave. 

New York 22, N.Y. 


It is of course understood that we will pay all your 
necessary expenses. Enclosed herewith is a reserva- 
tion card which we ask you to submit directly to the 
Palmer House . 


Would you also please handle the necessary transporta- 
tion which you will require? Simply send us a state- 
ment when the Convention is over, and we will be happy 
to reimburse you. 

Tentatively, we are scheduling an "Educational Workshop 
and Forum" to take place on Friday, March 5th, at 7*30 
P.M. , and on Saturday, March 6th, at 2:30 P.M. As you 
are probably aware, this Forum will be conducted by Mr. 
Donald Taxay, Mr. John Ford, and yourself. 

We are looking forward to a most interesting and en- 
lightening session. If you have any questions about 
the above, please do not hesitate to write. 


BCD/e il 
enc 


Sincerely yours, 

PROFESSIONAL NUMISMATISTS GUILD, INC. 


By: 




'JC'V'-/ 

Benjamin C. Dreiske, Secretary 


eti 


THE CHASE MANHATTAN BANK 


MONEV MUSEUM 


Rockefeller Center 


1254 Avenue of the Americas, New York, New York 10020 


6th February 1965 


Mr. Eric P. Newman 
Edison Brothers Stores Inc. 
400 Washington Avenue 
St. Louis 2, Missouri 


Dear Eric: 

Will you kindly let me know on what particular subject you are going to 
speak at the P. N. G. workshop so that we do not clash. How do you like 
John’s idea that the two of us spend an entire day in chains while John 
Coin public interrogates us, this in addition to our talks of the previous 
evening. It seems like Sol Kaplan really wants to get his money's worth 
out of us. I will have looked up everything for you by Convention time so 
when things get too dull we can talk to each other. 


Regards, 



Donald P. Taxay 
Curator 


dpt/kss 


Rare Coins, Medals and Paper Money — Bought and Sold 


New Netherlands Coin Co., Inc. 


SUITE 401 


1 WEST 47TH STREET 
New York 36, N. Y. 


Phones PLaza 7-5245-6 


February 8, 1965 


Mrs. Margo Russell, Executive Editor 
c/o Coir. World 
Sidney News Bldg. 

Sidney, Ohio 

Dear Margo: 

Enclosed you will find more information concerning the 
PNG Educational Workshop and Forum, to be held in conjunction 
vith the PNG Chicago Convention. 

You might wish to use the program information- in your 
publicity release or story concerning the PNG Convention. You 
realize of course that I feel very strongly about education in 
our business, and also f-el that the PNG needs some Image building 
particularly after last Aril’s Central States rough house. 

T/y/°e~ Don Taxay, has made the suggestion, that you might wish to 
w*-e> a t least the lectures that Taxay, Newman and T. will give. 
These talks could subsequently be typed up, and the pertinent 
parts given to each of us for editing, prior to publication. 

You might even wish to also record the questions and answers, 
but we will leave that up to you. 

I hope that I am not sounding like a third rate press agent 
but forgive me my enthusiasm, as I feel constantly afloat in a 
sea of ignorance. 


Sincerely, 


JJF;dn 


John J. Ford, Jr. 


cc - D. Taxay 
E. Newman 




zru$~r 779 ^ — <=>9 





Rare Coins, Medals and Paper Money — Bought and Sold 


New Netherlands Coin Co., Inc. 

SUITE 401 

1 WEST 47TH STREET 
New York 36, N. Y. 


AIRMAIL 


Phones PLaza 7-5245-6 


February 8, 1965 


Mr. Sol Kaplan 
4l5 Race St. 

Cincinnati, Ohio 45202 
Dear Sol* 

It was a pleasure to talk to you on the telephone, particularly 
in reference to details concerning the PUG educational Workshop and 
forum. 


So f&r as physical set-ups are concerned, we need the following: 

1. a room, adjacent to the bourse, seating 75 to 100 people. This room 

would also require a 9 foot table, a rostrum with ayoaaker, and a large 
size blackboard outfitted with chalk and eraser, should be well- 

lighted, and of course, accessible. 

2. In the bourse proper, we would need a conventional table, with extra 
chairs, Portable lights should be provided i.e, lamps. This table can 
be in a corner, but should be no xv the auin, traf f ic flow. 

The following, is a schedule of what we propose to do, and should 
be included in the official program* 

PUG BPUC.-TIOKAL WORkiHOP £ FOR'JM 

" FAKES AN'S F A.KSRS ” 

mm. zimm, &a*eh za 2 m* 

I Introductory remarks; an Outline of Counterfeiting, as 
applied to fJ. S, Numismatics. 

John J. Ford, Jr. 

II The History of 0. 5. Coir Manufacturing Teehiques, 1792- 1964. 

Don Taxay 

III ’’Fakes and Fakers”; Observations concerning the critical problems 
facing the collector and dealer today. 

Eric P. Newman 


L AT JR-l.t - -' AFT iW M . March 8th . 2:10 r£: 

I Comparisons; "he relative and comparative differences between 
how genuine and fraudulent coins are made. 

Don Taxay. 

•" 1 = Creators of Distinguished Numismatic Auction Sale Catalogues - — — 


New Netherlands Coin Co.,, Inc 


Pa r e 2, 


II low to detect Counterfeit coins; references, equipment, lab 
tests. ' r he problems of research in depth. 

Eric P. Newman. 

Ill Specific "Fakes and Fakers'*; (I. S. Government Agrencies; 
Numismatic As see it tions ; a sordid record. 

John J. Ford, Jr. 

The above talks are informal. *u&s tions may be asked from the 
floor during the course of a lecture. 


THIS PNG W ms HOP . 

.irJLc Newman and Don Tax ay will be at a table in the bourse, 
Saturday morning and at other times deemed appropriate, for the 
purpose of answering questions and discussing Mint technique?, methods 
of coin examination, and "Fakes and Fakers'* in general. Meet these 
two eminently qualified experts, and discuss your problems with them. 



As you can see, we plan to have lectures and discussions on both 
Friday evening and Saturday afternoon. On Sat sir day morning, and any 
other available and suitable time, Messrs. Tax ay and Newman will be at 
their table, answering questions and discussing coins with collectors. 
It would be helpful, if the Taxay - Newman table were somewhat near the 
fiN table, so that I could get into the act, if necessary. This quali- 
fication is not imperative, but I do not went Taxay and Newman to feel 
that they are martyrs. 

>111 contact Tax ay in reference to a CM3 program ad. 

Very best personal regards. 


Sincerely, 


JJFtdn 

cc - F. ?. Newman 
D. Taxay 
0. Shapiro 
Margo Russell 
Cliff Mis hie r 



John J. Ford, Jr. 



Mv/^e- >&<J 
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February 9, 1965 


Mr. Don Taxay 


Eric P. Newman 


Dear Don: 

One of the things I could emphasize in my comments is my 
effort to eliminate all oommerciAl traffic in copies of coins. 

This is what I recommended to T.A.M.S. as the head of their 
committee on ethics, and this is what T.A.M.S. turned down. 

I would also have a tendency to talk on Colonial coins 
more than other items, such as the New Hampshire pieces, Mr. 

Wyllys Betts* devilment in his youth, some additional Pine Tree 
forgeries, and wha t-have-you. My theme will be the number of 
these fields which need further investigation. 

I do not plan to discuss the Brasher Spanish Brass Doubloon, 
unless somebody- asks me, as I am not finished working on that item. 

Let me know what the ideas for your talk are so that we 
can toss the ball to one another graciously. 

Maybe I will ask you to bring some of the Colonial Currency 
items in the Chase collection to the meeting so I can see them. 

Cordially, 


EPN/atb 


Form #105 


MEMORANDUM February 9, 1965 


To Mr. Don Taxay 


From Eric P. Newman 


Dear Don : 

One of the things I could emphasize in ray comments is my 
effort to eliminate all commercial traffic in copies of coins. 

This is what I recommended to T.A.M.S. as the head of their 
committee on ethics, and this is what T.A.M.S. turned down. 

I would also have a tendency to talk on Colonial coins 
more than other items, such as the New Hampshire pieces, Mr. 

Wyllys Betts’ devilment in his youth, some additional Pine Tree 
forgeries, and what-have-you. My theme will be the number of 
these fields which need further investigation. 

I do not plan to discuss the Brasher Spanish Brass Doubloon, 
unless somebody asks me, as I am not finished working on that item. 

Det me know what the ideas for your talk are so that we 
can toss the ball to one another graciously. 

Maybe I will ask you to bring some of the Colonial Currency 
items in the Chase collection to the meeting so I can see them. 

Cordially, 


EPN/atb 


Mr. Eric P. Newman 

FROM 

JOHN J. FORD, JR. 

NUMISMATIST 

176 HENDRICKSON AVENUE 
ROCKVILLE CENTRE, N. Y. 

TO 

P. Q. Box lii.020 

St. Louis. Mo.. 63178 


SUBJECT: "Fakes and Fakers" 

DATE: Feb. 17, lpXg — 


t 


gar -no; 


!,, j Don Taxay has loaned me your letter to him of Feb. 9th. 

Apparently, you . wrote to Don before you received my letter Kith - the outlin e of th e 

b X /’ three talks tenatively planned for each of the two Chicago sessions. 

I— had to prepare something on very short notice for the official program, and tried 


1 


^ to be "all things to all men." Taxay is no problem, as his main interest is in coin manu- 
X )( J| ^ 4 faciuring techniques, and he has some good wall display items to tie in with his subjec t. 

fx ... 


U 


/ . I figured to let Don (a) explain how regular, i.e. genuine, coins are made, and then (b) 
A to explain how the fakers make their produce. You and I would be on each side of thls- 


5 , n k I giving a general background of fundamentals, and you filling in with all of the sub- 

t J 




4- 


I 


■iects outlined in your letter. 

You can touch on the elimination of all commercial traffic in copies, but I wouldn't 
push this... it is a sort of;"6arrie Nation" stance... T.A.h.S. probably turned it down 


h $ \ ^ because they knew, as I know,' that it cannot be enforced. 

^ \ v t I talk without notes or a prepared text : Taxay does almost the same, but he will pro h- 

ably have and follow an outline. I dcfhot think that you need a written text; these things 
k J. j < vt -are , informal, tt at least th at is how I run them. In Florida. 1 sat on the ecige of a nine 


^ -•-* T t t MUC — v - T V * Mm t Jmijk t — V.1A iMlV Si. if-L 

3 ^ <\ . Doot table, and smoked a cigar, as I talked and answered questions. (I encourage ques- 
. v h L tjons ^ that I can net in a puff on the damn cigar i) 


> | CM has long insisted that I go to the IAPN meeting in Paris this June, and take my 


«v ^ O — — " •*- uv -' ** mosuiug i Ol J.O WIXS U UUC , ca.HU. UCUS.C iii^y 

, 5 yj > wife, his insistence is predicate d upon the fact that an International Congress on Conn- 

terfeiting (Numismatic) is meeting at the same time (June 2-9, ’65). Hans Schulman did not 

X know I was . going, and was happy, a s they want some American "experts." (All, they havo had 

up to now is Abe Kosoff, Sol Kaplan, etc.) He wanted to know if you vrould go? My plans 
are to go on 6/2, have Joan join me in Paris on 6/7. look over Paris, spend a week or less 


in Switzerland, and then wo rk over London for another week, casSrE^home on 6/23. Be in- 


PLEASE REPLY TO 


SIGNED 


,t ^nationally famous- CCMEl .. -> 

C/ C 7C >-*s 


'Y*~f Ju /vt/5 


HAS-Ci, < 


DATE 


SIGNED 


oravarc co. S | r ^ok L ^ 1 T E. v AND PINK COPIES WITH CARBONS INTACT. PINK COPY IS RETURNED WITH REPLY. 



February 18, 1965 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5 ) Missouri 

Dear Eric: 

Friend Newell Childs will meet us Friday afternoon at 
the P.N.G. Convention. He is interested in looking over 
the goings-on, hearing your speech, and going to dinner 
with us. Do these arrangements sound all right with you? 

If you will give me some idea of your schedule for Friday 
afternoon and evening, I will make plans accordingly. 


R.S. YEOMAN 
Editor- In -Chief 

K.E. BRESSETT 
Managing Editor 

NEIL SHAFER 
Associate Editor 

ED METZGER 
Advertising Mgr. 


In haste 



Kenneth E. Bressett 


KEB: ca 


A DIVISION OF WHITMAN PUBLISHING COMPANY • WORLD’S LEADING NUMISMATIC PUBLISHERS 


Earcoa 


RARE COIN COMPANY OF AMERICA, Inc. 


'Lprofs.ii.ionaC czAfumiimatic !j3zoli£n. and 

31 NORTH CLARK STREET • CHICAGO, ILLINOIS 60602 
All Phones 346-3443 


Cable “RARCOA" 


Mr. Eric P. Newman 


Feb. 24, 1965 


6450 Cecil Avenue 
St. Louis 5» Missouri 


Dear Friend Newman: 

A letter arrived for you, to my attention, and I am 
herewith enclosing it. 

Will be anxiously looking forward to seeing you at 
the P.N.G. Convention shortly. 


BCD/eil 



enc 







Expenses of Eric P. Newman as panfel speaker on March 5 and 
March 6, 1965 as requested for reimbursement by Professional 
Numismatists Guild 


1965 


Mar. 5 
Mar. 7 
Mar. 5-7 
Mar. 5-7 
Mar. 5-6 
Mar. 5 
Mar . 6 
Mar. 7 


St .Louis-Chicago via American (1st class) 
Chicago-St. Louis via Delta (Tourist) 

Limousine to and from airport in St. Louis @ $1.75 
Limousine from and to airport in Chicago ® $2.00 
Hotel 9 $12.36 
Supper (See note below*) 

Breakfast $2.17) Lunch $3.25} Banquet (PNG guest) 
Breakfast $2.35} Lunch (dieted) 

Tips at hotel 


$ 21.38 
18.02 
3.50 
U.OG 
2U.72 

5.U2 

2.35 

1.00 


TO TLA $ 80.39 


*John J, Ford, Jr., or New Netherlands Coin Co. signed for my 
late supper on March 5, 1965 and should be reimbursed directly. 


February 26, 1965 


Mr. Kenneth Bressett 
Whitman Publishing Company 
1220 Mound Avenue 
Racine, Wi^ibnsin $3h0h 

Dear Ken: 

At present my schedule is to arrive at 
the 0 , Hare Airport on Delta Airlines at U:20 
P.M. and go directly to the Palmer House. I 
have no plans other than to talk at 7:30, 
or thereafter. 

I would like to try to take a noon plane 
but, unfortunately, I cannot be sure of my 
schedule of work. 

I will be staying at the Palmer House 
that night so leave a note for me, or write 
me to St. Louis if there is anything I should 
know. 


Cordially, 


EPN/atb 


ERIC P. NEWMAN 



professional iSumismatists <6utll>, 3nc 

THIS CORRESPONDENCE FROM 
the office nf A « Kosoff, President 


PRESIDENT 


March 9 , 1965 


A. KOSOFF 
Box 456 
Encino, Cal. 


VICE PRESIDENT 

LEO A. YOUNG 
3244 Grand Ave. 
Oakland 10, Cal. 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Mo. 

Dear Eric: 

The success of the PNG Show in Chicago reached proportions 
far beyond our hopes or expectations. 


TREASURER 

CHARLES WORMSER 
1 W. 47th St. 

New York 36, N.Y. 


It will be difficult to say that any one feature contributed more 
than any other but I know that the Educational Program in which 
you played a leading part was so well received that it most 
assuredly will be included in future PNG Shows. 


SECRETARY 

BEN DREISKE 
31 N. Clark St. 
Chicago, III., 60602 


DIRECTORS 

C. BULLOWA MOORE 
1616 Walnut St. 

Phila. 3, Pa. 

DAN BROWN 
1532 Broadway 
Denver 2, Colo. 


We are grateful to you and, while we shall not try to impose on 
you too frequently, we hope we can call on you again at some 
future date. 


You are aware, of course, of the esteem in which I hold you. I 
am sure my colleagues cannot help but feel the same. 


Cordially, 

Professional Numismatists Guild, Inc. 

/ /^i 


l. Kosoff, President 
AK:cl 


LESTER MERKIN 
5 15 Mad ison Ave. 
New York 22 , N.Y. 


P.S. One of the few slip-ups involved Certificates of Appreciation 
which were supposed to have been ready - We'll have one for you 
later on. 


Souvenir Program 
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DAILY PROGRAM 



March 3 

Noon 

Security opens 

March 4 

Noon 

Pre-registration 

March 5 

9 A. M. 

Dealers Bourse - open to dealers 


9 A. M. 

Registration 


10 A. M. 

Bourse open to public 


10 A. M. 

Placing of exhibits 


7:30 P. M. 

Educational Program 


10 P. M. 

Bourse closes 

March 6 

9 A. M. 

Bourse open to dealers 


10 A. M. 

Bourse open to public 


2 P. M. 

Educational program 


8 P.M. 

Bourse closes 


9:00 P. M. 

Cocktails 


9:45 P.M. 

Dinner 


10 P. M. 

Dancing and entertainment 


to 


March 7 

9 A. M. 

Bourse to dealers 


10 A.M. 

Bourse open to public 


6 P.M. 

Bourse closes 

March 8 

12 Noon 

Security room closes 



PROFESSIONAL NUMISMATISTS GUILD, Inc. 


Educational Workshop & Forum 


‘ Fakes and Fakers 


FRIDAY EVENING, March 5th, 7:30 P. M. 


I Introductory remarks; an Outline of Counterfeiting, as applied to U. S. 
Numismatics. 

John J. Ford, Jr. 

II The History of U. S. Coin Manufacturing Techniques, 1792-1964. 

Don Taxay 

III "Fakes and Fakers”; Observations concerning the critical problems facing 
the collector and dealer today. 

Eric P. Newman 


SATURDAY AFTERNOON, March 6th, 2:30 P. M.: 

I Comarpisons; The relative and comparative differences between how genuine 
and fraudulent coins are made. 

Don Taxay 

II How to detect Counterfeit coins; references, equipment, lab tests. The 
problems of research in depth. 

Eric P. Newman 

III Specific "Fakes and Fakers” ; U. S. Government Agencies; Numismatic 
Associations; a sordid record. 

John J. Ford, Jr. 


The above talks are informal. Questions may be asked from the floor 
during the course of a lecture. 
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March 3 

Noon 

Security opens 

March 4 

Noon 

Pre-registration 

March 5 

9 A. M. 

Dealers Bourse - open to dealers only 


9 A. M. 

Registration 


10 A. M. 

Bourse open to public 


10 A. M. 

Placing of exhibits 


7:30 P. M. 

Educational Program 


10 P. M. 

Bourse closes 

March 6 

9 A. M. 

Bourse open to dealers 


10 A. M. 

Bourse open to public 


2 P. M. 

Educational program 


8 P. M. 

Bourse closes 


9:00 P. M. 

Cocktails 


9:45 P. M. 

Dinner 


10 P. M. 

to 

Dancing and entertainment 

March 7 

9 A. M. 

Bourse to dealers 


10 A.M. 

Bourse open to public 


6 P. M. 

Bourse closes 

March 8 

12 Noon 

Security room closes 



PROFESSIONAL NUMISMATISTS GUILD, Inc. 


Educational Workshop & Forum 


“Fakes and Fakers ” 


FRIDAY EVENING, March 5th, 7:30 P. M.: 


I 


Introductory remarks; an Outline of Counterfeiting, as applied to U. S. 
Numismatics. 

John J. Ford, Jr. 


II The History of U. S. Coin Manufacturing Techniques, 1792-1964. 

Don Taxay 


III 


' Fakes and Fakers”; Observations concerning the critical problems facing 
the collector and dealer today. 

Eric P. Newman 


SATURDAY AFTERNOON, March 6th, 2:30 P. M.: 

I Comarpisons; The relative and comparative differences between how genuine 
and fraudulent coins are made. 

Don Taxay 

II How to detect Counterfeit coins; references, equipment, lab tests. The 
problems of research in depth. 

Eric P. Newman 

III Specific Fakes and Fakers”; U. S. Government Agencies; Numismatic 
Associations; a sordid record. 

John J. Ford, Jr. 


The above talks are informal. Questions may be asked from the floor 
during the course of a lecture. 


March 2 5, 1?6£ 


Mr. A.Kosoff, President 
Professional Numismatists Guild 
P.O.Box US 6 
Encino, California 

Dear Abe* 

Since receiving your nice letter and reading 
Coin World, I wanted to congratulate P.N.G. on making 
a major step forward. Sometimes the best laid plans 
go awry but everything seemed to work out nicely 
to raise things to a much higher level. You certainly 
got more good publicity in COIN WORLD than you could 
have expected and that only means that there was tre- 
mendous enthusiasm to the further development of your 
organization and the endorsement of its taking position 
on controversial matters, enlarging its own membership 
and controlling its own membership. 

It was a pleasure to do ray small part. 

Sincerely yours. 


EPN/atb 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


April 8, 1965 


JOHN J. FO RD, JR. 



176 HENDRICKSON AVE. 


ROCKVILLE CENTRE, L.I.,N.Y. 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

U00 Washington Ave. 

St. Louis 2, Mo. 

Dear Eric: 

I was not pleased with the first part of my PNG 
tirade on counterfeiting, as published in “Coin World." 

I spent a tremendous amount of time, correcting and re- 
writing large parts of my talk, but unfortunately, a great 
deal of my effort was wasted. Margo Russell was away when 
the corrected proof was received in Sidney, and J. Oliver 
Amos himself, handled the deal. He used about 30$ of my 
corrections and ignored the rest. 

I can not understand how you think that my talk reads 
well, as I consider it an abortion, particularly in com- 
parison with your smooth, carefully edited prepared text. 

I had no advance thinking about the PNG Educational 
Program, except that I wanted it to be a success, as I 
wanted the Convention to be a success. The first step 
towards properly policing the business is a strong dealers 
organization. Naturally, we would also need a much stronger 
ANA. Those are my goals, and my next stop at "trouble 
making 1 * is Paris. I intend to rock the boat, that Inter- 
nationalists like HMFS and AK try so hard to stabilize. 

Hope that you will be there, to get your licks inf The 
restriking of the Harmon "coins" in proof, is just about 
the last straw, as if the activities of the Vienna Mint, 
have not been bad enough. 


.Q t 1 xr 



Mr# Eric P. Newman 

FROM 

JOHN J. FORD, JR. 

NUMiSMATIST 

176 HENDRICKSON AVENUE 
ROCKVILLE CENTRE, N. Y, 

TO C/o Edison Brothers Stores 

UOC T<ashin.-ton Avenue 

St. Louis 2, Mo. 


SUBJECT: IffT.leutqr of April 12 f 1 96$ ; 

DATE: April Ui,196g 


FOLD 


t 


Dear BPNi 

I hasten to answer your most recent letter* I DID tell yon that both the Davis set 
an,: the Ne ,tels book were reprints. I gathered that two or more of yonr Prince Society 

"Reprints” had paper covers, and that you wanted a better set# In any event, I strongly 
a i gi-est that yon se l l yonr se t of "originals," and keep the reprints. The latter look 

better, are uniformly bound, and have a good Introduction (lacking in the originals). 

The cirfe/enee i s mi nor. so far as the halfto nes in each are enmfiirori t reprints 

are nade in England, in very limited quantity. I get 202 off, which is the RICHEST pos- 
gible discount available, to .a ny o n e. I wciild ask £6Q. for my sat of nri^nai , ^ i f i 
were you. A small hoard, of possibly six sets, were located of the Davis originals, a 
year or r?o ago. However , thes e only cor elated of Vole, tt, tit, tv t Kmrt. to w on e, 
currently knows about the Kelly reprints. I make it a point to keep up with these things. 

A fter 1 rtaUhod ar "t i rade” I n Ch i caro, S. W# Freeman (in parti mil »t») anH 

Klein, asked me to send any CONCRETE suggestions that I had to them, re the ANA, and its 
o perations (or l ack pf sane) . I hare gome Ideas, and h ave written to Bnt.h^rt 

(next AKA President), Freeman, Klein and. :teedley, and asked then if we could have a 

'- seti — J'ecngsday ni&t* In Chicago , lust tefora the str,?i. f> ; the Cnrv?-.r.vl 

show. ± have also written to Johnson, and asked him to attend. Needless to say, Charlie 

Goes not reply so my letters, and I dc not know if he trill ema t,- "hinsm. r 

l ^arro Russell to sit in on the meeting. If the boys listen and do nothing, or do not 

w ant a meeting... they can re ad about mv proposals. \ 

The number of "sic *«n Tiger" letters that I have received is very, very encouraging. 

*^ er * * **** m gggHMt i O M. YOU might ch a n ge YOBS miTvi about. mnnin:- fhy 
the AM board. I wish you could get to Chicago. I think that we have a good change to 
. shake up this business, once and for al l# The groundwork has bo«n laid... ^ "m 
B ^°Alci J-ike^ to see you in Chicago, and talk about) Paris also. 
j-IURN T ° SIGNED Ihr^Wilv- k^SgL. 



DATE 


SIGNED 


GRAYARC CO 


S b E r N ookS.y AND pink copies WITH CARBONS intact, pink copy is returned with reply. 
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Noon 

Security opens 

Noon 

Pre-registration 

9 A. M. 

Dealers Bourse - open to dealers only 

9 A. M. 

Registration 

10 A. M. 

Bourse open to public 

10 A. M. 

Placing of exhibits 

7:30 P. M. 

Educational Program 

10 P. M. 

Bourse closes 

9 A. M. 

Bourse open to dealers 

10 A. M. 

Bourse open to public 

2 P. M. 

Educational program 

8 P.M. 

Bourse closes 

9:00 P. M. 

Cocktails 

9:45 P.M. 

Dinner 

10 P.M. 
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to 


9 A. M. 

Bourse to dealers 

10 A. M. 

Bourse open to public 

6 P.M. 

Bourse closes 

12 Noon 

Security room closes 



PROFESSIONAL NUMISMATISTS GUILD, Inc. 


Educational Workshop & Forum 


“ Fakes and Fakers ” 


FRIDAY EVENING, March 5th, 7:30 P. M.: 


I 


II 


Introductory remarks; an Outline of Counterfeiting, as applied to U. S. 
Numismatics. 

John J. Ford, Jr. 

The History of U. S. Coin Manufacturing Techniques, 1792-1964. 


Don Taxay 


III 


"Fakes and Fakers”; Observations concerning the critical problems facing 
the collector and dealer today. 

Eric P. Newman 


SATURDAY AFTERNOON, March 6th, 2:30 P. M.: 

I Comarpisons; The relative and comparative differences between how genuine 
and fraudulent coins are made. 

Don Taxay 

II How to detect Counterfeit coins; references, equipment, lab tests. The 
problems of research in depth. 

Eric P. Newman 

III Specific "Fakes and Fakers”; U. S. Government Agencies; Numismatic 
Associations; a sordid record. 

John J. Ford, Jr. 


The above talks are informal. Questions may be asked from the floor 
during the course of a lecture. 


THE NEW YORK T 



U.S.S tuden tsA broa d: 
Four Juniors S peak 

Following is the fifth of six articles on American col- 
legians abroad. 

By JOHN L. HESS 

Special to The New York Times. 


PARIS, June 3 — Four at- 
tractive young Americans 
were sprawled on folding 
chairs in a pool of spring 
sunshine. It could have been 
a scene on any coed campus 
in the United States; instead, 
it was in the courtyard of 
Reid Hall, a few steps from 
the Boulevard Montpar- 
nasse. 

The four were finishing 
their junior year abroad 
under the supervision of 
Sweet Briar College, but all 
came from other schools: 
Neil Armstrong from Yale, 
Judith Parker from Goucher, 
and Carly Nichols and Claire 
Hodupp from Wheaton. 

"For most of us it’s been 
a fascinating year,” Mr. 
Armstrong said. "But I’m 
different. I came over to 
enjoy myself.” 


many students were housed 
in top-floor maid’s rooms and 
never saw their "families” 
except when they paid the 
monthly rent. 

One of the big surprises 
in Paris for all four was the 
sedateness of French life. 

“We heard about all these 
wild parties,” said Mr. Arm- 
strong. “They didn’t happen.” 

“Not in our group,” said 
Miss Hodupp. 

The subject turned to dat- 
ing: 

Miss Nichols: With most 
French boys you have to pay 
your way. 

Mr. Armstrong: Don’t you 
think you should ? 

Miss Parker: No. 

Mr. Armstrong: Dating here 
is different. It’s much more 
normal — 

Miss Hodunn: — You tmv 


‘IN HARM’S WAY’: John V 
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THIS CORRESPONDENCE FROM 

the office of - the President 

3244 Grand Avenue, Oakland, Calif. 94610 


PRESIDENT 


September 12, 1966 


LEO A. YOUNG 
3244 Grand Ave. 
Oakland, Cal. 94609 


VICE PRESIDENT 

BEN DREISKE 
31 N. Clark St. 

Chicago, III. 60602 

TREASURER 

CHARLES WORMSER 
I W. 47th St. 

New York, N. Y. 10036 


SECRETARY 


FRED L. SAMUELS 
I Place Villa Marie 
Montreal, Que , Canada 


DIRECTORS 

C. BULLOWA 
1616 Walnut St. 
Philadelphia, Pa. 19103 

DANIEL H. BROWN 
1532 Broadway 
Denver, Colo. 67202 

DANIEL MESSER 
104 W. 44th St. 

New York, N. Y. 10036 

GENERAL SECRETARY 

MAX M. SCHWARTZ 
28 W. 44th St. 

New York, N. Y. 10036 


Mr. Eric P. Newman 
P. 0. Box 14020 
St. Louis , Mo. 63178 

Dear Mr. Newman: 

Professional Numismatists Guild is deeply honored and 
takes great pride in awarding you the P.N.G. Educational 
Award in silver for your valued services as a Lecturer 
or Advisor at the Roosevelt University Numismatic Program 
during the past year. 

The Roosevelt University Numismatic Program sponsored by 
P.N.G. is now an accredited course and has made the scho- 
lastic world aware of the importance of numismatics as a 
proper discipline in the curriculum of a university . 

President Rolf A. Weil of Roosevelt University, and 
Arthur M. Kagin, Chairman of the P.N.G. Numismatic Edu- 
cational Committee, also wish to personally extend to you 
their sincere appreciation for the time and energy you 
have devoted to this Program and look forward to°your kind 
help in the near future. 

Your medal will be mailed to you shortly, directly from 
The Franklin Mint, where it was designed and engraved by 
. Gilroy Roberts and struck under the personal super- 
vision of Mr. Joseph M. Segel, President of The Franklin 
Mint . 

Again, on behalf of the P.N.G., our sincere thanks. 


Numismatically yours, 

^JLO (£. 

President 7 


rtr 



Dear Eric : 



9/30/65 


P. O. BOX 366 ALBERTSON 
LONG ISLAND, N. Y. 

Area Code 516 . MAyfair 1-0763 


Thanks for the letter and photo. I'll check with Percy, and see if he has 
any photos. Only you could come up with a Jenks with® original plates from 
one with reprints. Though I'm convinced that these punches were from phony 
punches, I can't see where you eliminate the possibility of punches surviving 
200 years. And the possibility exists that they would only have had to survive 
150 years, if they were used early in the century. I think that the only sig- 
nificance that can be attached to this piece would be if we can definitely 
identify it to a known counterfeit, or, if we can identify it to one of the 
counterstamped foreign coins. This latter would be important because as far 
as I know, these coins were only counterstamped with ¥ NE ¥ , and the VI and XII 
would have been superfluous to even have. This might prove the counterstamped 
pieces bad. Though I believe them to be, Percy,' and others hold different 
opinions, and, to date, nothing has really been proven on them, just a lot of 
conjecture and circumstantial evidence. When you say that punches couldn't 
have survived 200 years, aren't you aware that JJF (so I am told) had a number 
of dies of lbth century British Tradesmens tokens? 


Kindest regards, 


Sincerely, 


FROM 


P. O. BOX 366 ALBERTSON 
LONG ISLAND, N. Y. 

Area Code 516 • MAyfair 1-0763 



Just had a letter from Ken Bressett. He’s trying to confirm the ex- 
istance of the 1793 Ship Halfpenny with plain edge, to know whether 
or not to delete it from the Red Book. I was under the impression that 
George had one, and, it seems to me he discovered it at the MANA con- 
vention in Washington a number of years ago. But, I'm not certain, and, 
George being sick, can't confirm it now. Since you were working on the 
book with him, you might have the information in the manuscript. If you 
can supply any information on this piece, please drop Ken a line, and, 

I would also like to know. 
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BECKER REPRODUCTIONS 


437 EAST 156th STREET, BRONX, NEW YORK 10455 


Gentlemen: 

As you know the Becker Manufacturing Company has become well 
known in the field of numismatics for producing exact reproduc- 
tions of ancient classical coins and medals. These restrikes 
are so perfect that even the experts have difficulty in dis- 
tinguishing the difference. This was only possible because 
of an entirely new and revolutionary process of creating exact 
dies and striking tnem instead of using other methods of repro- 
ducing, where detail was lost. 

We are a subsidiary of Becker Manufacturing Company, which 
was created to service museum accounts. This service is now 
being extended to other public and private organizations, who 
have requested that we reproduce their models for their own 
distribution. 

For this service it would only be necessary to send us 
the original model, impression, or a plaster cast, together 
with your volume requirement. Your models together with 
sample reproduction will be returned to you with prices. 

As an added service, the obverse or reverse of any of 
Becker Manufacturing Company coins can be used for club coins, 
store cards, tokens, mules, etc. 


Looking forward to serving you in the near future, I 


remain, 


Yours very truly. 
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REPRODUCTIONS OF ANCIENT ART 

GREEK, ROMAN, JUDAEAN, CLASSICAL COINS, MEDALS, ADVERTISING DISPLAYS, ETC. 
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MEDALS 


FREE JFK or LBJ medal, one only 

this advst. and 10c (coin) for har 
Hano Coins, 1598 Third Avenue, New 
New York 10028. 


lilip 
.50. 


sat- 


ST. AUGUSTINE 1565 - 1965 cast 

V, 8 Reals”, IV 2 ” silver-plated, 
Hawthorne, California, V/ 2 ” orbiting — 
ellite, $1.00. Treasureland, 307 Edgt rood 
Avenue, Clearwater, Florida 33515. 

ORIGINAL COMMEMORATIVE issue, 

las Park Florida Golden Anniversary 
coin 90c each or dealer prices. G den 
Anniversary Committee, P.0. Box 
Pinellas Park, Florida. 


COIN WORLD, Wednesday, February 24, 1965 
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OU) TUCSON medal 1960 Hibler-Kal 

#716 (only 1000 struck). Obv., view oflOkl 
Tucson, rev. stagecoach. $2.00 elch. 
James Reynolds, 6837 Kiami., T 
Arizona 85715. 


AUSTRIAN, GERMAN, Italian gold med 
Churchill, Kennedy, Dallas, Johnson, Pill 
VI, Conquest of Space, Masterpiece 
Painters, Musicians, Navigators, Leade 
etc. Price list 25c. Agimpex, Post B( 
65, Snowdon-Montreal, Canada. 


CONFEDERATE HALF dollar medal: alum 

inum 50c, goldine 75c, silver-nickel $1.0( 
bronze-oxidized $1.25, sterling $3.5( 
Special, all five $6.00. Postpaid. Dealer; 
letterhead please. Gettysburg Coin 
Stamp, Box 298, Biglerville, Penna. 

28MM. BRONZE REVERSE Harvard Grac 

uate. Navy 1941-1945, Congress 1947-195 
Senate 1953-1961, Pulitzer Prize autho 
J.F.K.; obverse head faces left. "35t 
President", 1961-1963, John F. Kennedy. 
2 medals $1.00 plus 10 cents stamps, 5 
medals $2.00 Postpaid. German notgeld 
Free. Horace M. Moser, Box 701, Fred- 
erick, Olahoma 73542. 


KENNEDY PRESIDENTIAL silver finish 

medal 2 inch diameter, presidential seal 
reverse. Extremely high relief. A unique 
addition to your collection. S4.00. Traders: 
we will accept 3 silver dollars or six 
Kennedy halves each. Dealers: write for 
our discount schedule and sample order. 
Sean Doyle, Station “B”, Winnipeg, Man 
itoba, Canada. 


MEDAL CLEARANCE SALE! 

TJ JS-5. Enterprise medal by medallec 
art - Large Bronze-reg. St. OO 
SPECIAL 2.95 

Presidential Art Medals Gold Plated — 
*eg. $4.25 Ea. a 

SPECIAL 3 Different of our choice 10.00 

3$ Different of our choice $ 25.00 

JOHN P KENNEDY Memorial Medal, 

in Bronze by Presidential Arts S 5.00 

THE COIN SHOPS, INC. 

$73$ Rocky River Dr., Cleveland. Ohio 44111 


ISRAEL GOVERNMENT STATE MEDALS 


Limited issue struck. Most recent now 
■notable: Ashkelon and Masada Medals. 
For ill details of earlier mintings, write: 


tSRAfeL C 


GOVERNMENT COINS & MEDALS 
... Me. Yorfc.Ji Y 10022 


RESTRIKES AND REPROS. 133 


ANCIENT GREEK, Roman, Biblical and 
Early Americana: coin reproductions is 
our only business. We feel if it’s made 
by Becker it’s the best. Send for free il- 
lustrated brochures. Becker, 437 East 
156th Street, Bronx, New York 10455. 


NOW AVAILABLE! Famous 1652 Pine Tree 
Shilling $2.00, Confederate half dollar 
$1.50, Hawaiian cent $1.00. All 3 for $4.00. 
Reference Red Book. “Copy” encused on 
rims. Free brochure. Variety Coin, 402 
East 156 Street, Bronx, New York 10455. 


SECOND RESTRIKE of Confederate cent 
(from original die) Bronze $1.75, goldine 
$2.00, silver $4.50; half-dollar bronze 
$1.75, goldine $2.00. Set of one bronze of 
each $3.00. Alan R. Brill. & Co., 79 Wall 
Street, New York, New York 10005. 


EARLY AMERICANA Reproductions: Som- 
mer Island Shilling, NE Shilling, Willow 
Tree Shilling, Oak Tree Shilling, Pine 
Tree Shilling, Massachusetts Cent 1785, 
$2.00 each. New Hampshire Halfpenny 
1776, Massachusetts Cent 1776, Nova Con- 
stellatio Pattern 1783, Brasher’s Doub- 
loon, Doubloon of Phillip V 1736, Colorado 
$20 Gold Ingot 1860, Spanish Piece of 
Eight Cob 1715, $2.50 each. $50 California 
Gold Slug 1850, $3.50. We feel these 
coins are so perfect in every detail that 
it is necessary to label them "copy” on 
the rim. This in no way mars these beau- 
tiful coins. Special, complete set only 
$31.50. Becker, 437 East 156th Street, 
Bronx, New York 10455. 
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CflSP UNC. 1953-B star $2 No. 102-11 notes 
1.50 each. 10 consecutively numbered 
50. 5 deals on hand. James Reynolds, 
Kiami., Tucson, Arizona 85715. 


AlERAGE CIRCULATED Silver Certificates 
957, 1957 A, 1957B $1.55 each; 1935H, 
935G $1.65, 1935F $1.85, 1935D, 1935E 
.25, 1935A $4.00. Postpaid. Sam 'Pickle- 
imer, Flatwoods, Kentucky 41139 


SlJ-L CRISP $1 and $2 most issues 1928 

date. Stamped envelope receives list, 
ill accept nice 1929 nationals or gold 
ificates on trades. Johnny 0., Box 
4, Hazlehurst, Mississippi. 


Fflt SALE Unc. Silver Certificates 1957-B 
M0 each; average circulated Silver Cer- 
ificates 1957, 1957-A, 1957-B, $1.55 each, 
iternational Coin Associates, 195 Long 
ill Drive, Short Hills, New Jersey. 


$1f SILVER CERTIFICATE crisp Uncircu- 
itde 1934-D Clarks - Snyder Friedberg 
[ 0 . 1424. Catalog $32.50, my price $17.25. 

for $165.00, 200 consecutive numbers 
'ailable. Steve Alexander, 2707 Sedgwick 
[venue, Bronx, New York 10468. 


CONNECTICUT: GENUINE Colonial (1789- 
1791) State Notes for War Debt interest, 
$2.00 each; five different denominations 
$7.50. Fine condition, signed, cancelled. 
Abraham Slopak, Colchester, Connecticut 
06415. 


STATE BANK NOTES 
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Ml|MATCHED SERIAL numbered one dollar 
Is. G54-55 crisp Unc. $87.50, crisp AU 
‘>.00. Or trade for gold, 1950-D nickels, 
1155 halves. Charter member Georgia Nu- 
Ismatic Association R-204. Ellis P.0. 
>x 1646, Ft. Benning, Georgia 31905. 


1951-C ATLANTA $5 STAR note $7.75. Will 
ide for 7 1963 star notes or six 1957 
ies, or 5 1935 series dollar Silver Cer- 
icates. Uncirculated both ways. Ship. 
Postage please. Al Bergman, Box 217, 
Miami Shores, Florida 33153. 


CONNECTICUT: BANK of New England 
sheets $1 .1.2.5, $7.50; $3.5.10.20, $12.50; 
both $17.50. Rhode Island, New England 
Commercial Bank, Newport, $1.1 .2.3, $7.50. 
Postpaid. Abraham Slopak, Box 187, Col- 
chester, Conn. 06415. 


OBSOLETE BANKNOTES from Georgia, 
Michigan, Vermont, New Jersey, South 
Carolina, $1.00 each. Uncut sheet my 
choice $8.00, five different $35.00. Free 
price lists. Americana Gallery, 810 East 
Broward, Ft. Lauderdale, Florida. 


SOUTHERN STATE notes; 10 for $14.00 in- 
cludes one $100 confederate CR #319 or 
one $3 North Carolina CR #125. Choose 
one; and one S5 Georgia CR #5, all 3 
notes Uncirculated; plus eight (8) other 
obsolete historical notes; No. 2 package, 
five (5) different Southern notes $7.00; 
No. 3 package, six (6) different Virginia 
$9.00. Write for new lists. Satisfaction 
for sure. Major’s, P. 0. Box 1205, South 
Miami, Florida 33143. 


TENNESSEE 


HAWAII SURCHARGE face and back Brown 
seal 1935-A Silver Certificate crisp Unc. 
consectively numbered at $7.50 each post- 
paid and insured. Ralph M. Hinkle, 2877 
Memorial Drive, N. Muskegon, Michigan 
49445. 


THE KEY and scarcest of 1950C series of $10 
FRN, Minneapolis Smith - Dillon. Only 
9,000,000 printed. Donlon 510-131, list 
$17.50, crisp Uncirculated for $14.50. Two 
consecutive numbers $29.00. Fletcher Isbell, 
1711 N. Highland, Arlington, Virginia 
22201. 


FOREIGN PAPER MONEY 155 


SPRING MAIL bid sale of rare foreign 
paper money MPC war issues. List for 
15c stamps. J. Walter, Salita Quarcino, 
10/B, Como, Italy. 


SMALL CURRENCY at large discounts; FRNs 
regular $1.20, star $1.35. $1 Silver Certi- 
ficates and $2 notes 10% to 50% off 
catalog. Will also buy and trade. Every- 
thing crisp Uncirculated. Please include 
postage. Coleman, ANA 53009, Box 3032 
Tucson, Arizona 85702. 


NEW CRISP $1 Federal Reserve Notes 1963 
series. One from each of the twelve 
Districts with the last four numbers 
matched. $14.50 set, 10 sets $140.00. Reg- 
ular sets numbers not matched $13.00, 


or send 3, choose 2. E. K. Tyson, Rt. 1, 
Box 137, Odessa, Florida. 


100 DIFFERENT COLORFUL Notgeld, many 
Uncirculated, plus bonus of German East 
Africa 1916, 1 Rupie Banknote, $3.50. 
Regency Coins, 157 Rupert, Winnipeg, Can- 
ada. 

CHIN,ESE SET of three crisp Uncirculated 
notes featuring Sun Yat Sen on obverse. 
The set $1.00. 1 Yuan, Kwangtung Pro- 
vincial Bank 1949, 10c & 20c Central Bank 
of China 1940. Al Webb Jr., 4271 Shenan- 
doah, St. Louis, Missouri 63110. 

MISC. PAPER MONEY 157 

SO-CALLED Kennedy bills crisp Unc: either 
one $2.50. Both for $4.50. Five sets $20.00. 
Dewey Minton, 89 Beverly Dr., Hamilton, 
Ohio 45013. 

FACSIMILE PAPER MONEY 158 

CONFEDERATE BILL replicas: $1, $5, $10, 
$20, $5o and $100 bills. Complete set of 

6 bills only $1.00 postpaid. John Mich- 
aels, Box 1742, Trenton, New Jersey. 

ACCESSORIES 160 

NEW! PROCESSING fluid for 1943 steel 
cents. Brilliantize many coins. Our large 
bottle $1.25, guaranteed. ANA 42975. R-P 
Coins, Box 101, Butler, Wisconsin 53007. 

CLEANER FOR all coins except steel. No 
polish, non acid, non poisonous. Special 
for copper $1.50. None better. Edwin 
Miller, 4728 West Broadway, Muskogee, 
Oklahoma 74401. 

WHITMAN PLASTIC holders. Bookshelf al- 
bums, books. Lowest prices. Order from 
my January ads or send stamped envelope 
for prices. Ed McCombs, Route 6, Clinton, 
Tennesse 37716. 

P0LYETHLENE ENVELOPES for coins, pap- 
er currency 2x2, 50c 100; 2x1, 50c 100; 
3x5, 75c 100; 3x7, 4x7, 5x8 $1.00, 100. 
Protects preserves. Herman David, 377 
Montgomery Street, Brooklyn 25, New 
York. 

WHIT-LOC COIN Tubes: 100 tubes sort 
& store box $5.50, 500 $26.50. All sizes 
available. 100 mixed sizes, you name it, 
$6.00. Other accessories 20% off. Free 
list. Range Coin Shop, 802 9th Avenue 
South, Virginia, Minnesota 55792. 

DUPLIMINT KIT for sealing Mint sets like 
Government packaged. Direct from manu- 
facturer $9.95 postpaid. Includes 25 mint 
size durafilm envelopes, additional enve- 
lopes: $3.0O/C, $20.00/ M. The Baronette, 
4345 Modoc Road, Santa Barbara, Cali- 
fornia 93105. 


MAJOR ERROR crisp uncircuuated 1957-B 
Silver Certificate mismatched serial num- 
bers U37 U47 $95.00. Pictured in my free 
currency price list. Will trade for gold, 
Proof sets, BU rolls. Wanted currency with 


EXPERT PRINTING: 100 bond letterheads 
(8’/2x5'/ 2 ) 100 envelopes $2.50. (200 each 
$4.00). Printed 4 lines, plus cut of In- 
dian or Lincoln cent, Buffalo or Mercury 
if wanted. 250 ( 5 line) business cards 
$3.00. Country Printing Shop, Route 2, 
Richmond, Virginia 23229. 
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PADDED MAIL bags: 4x8 ( 000) 4c each; 
5x10 (00) 5c each; 6x10 (0) 6c each. 
50c postage please. Thanks. Fountain, 
2659 Gwinette Drive, Macon, Georgia 31204. 

ENVELOPE SPECIAL 2x2 heavy kraft $1.75M 
postpaid. We buy and sell all U. S. coins. 
Free lists. Nelson Exchange, Box 346-W, 
Rye, New York. 

WHIT-LOCK TUBES in 10 pak storage 
boxes. Six sizes, cents thru dollars. 10 
boxes, (100 tubes) $5.50. No mixing sin- 
gle box. Prepaid, fast service. Andy’s, 
Box 3882, Greenville, South Carolina. 

WHITMAN, COMPLETE line unlike others, 
orders guaranteed returnable without per- 
mission or questions. 25% discount pre- 
paid. Catalog 20c deducted, no minimum. 
Cook’s Coins Co., Glastonb ury, Connecticut 

FREE 250 deep South cents guaranteed 
numismatically untouched, from gum ma- 
chines, mostly children spent, with each 
Scan-O-Matic $12.50 prepaid. Luther Davis, 
252 East Indian Creek Ro ad, Mobile, Ala. 

CRYSTAL COIN cleaner, guaranteed no 
scratch, discolor. Safe enough for eye- 
glasses. Squeeze bottle $1.25 postpaid. 
Dealers invited. M. E. Southern, Box 
3162, Lantana, Florida 3346 2. 

LE-LU CUSTOM plastic coin holders made 
to specifications or designed for you. Send 
your specifications for estimates or write 
for all details, colors, etc. Fast service, 
reasonable cost. Mark Leitch, 34-C Park 
Drive, West Orange, New Jersey. 

1O0 2x2 HOLDERS, MYLAR windows attach- 
ed, $1.00 10 vinyl pages twenty pocket, 
$2.25. Postpaid. Most reference books 70% 
retail. Free catalog. Satisfaction guaran- 
teed. Melvin Stoltz, ANA, 716 Barton, 
Mt. Vernon, Illinois 62864. 

COIN MOUNTINGS, domestic and foreign. 
Foreign, U.S. coin jewelry, 14 Kt. jewelry' 
for gold coins. Lowest prices Kennedy 
keychains, necklaces, moneyclips. Lucite 
embedments, your coins or ours. Illustrated 
catalog 25c. Dealers, jobbers use letter- 
head. Hughes House, Box A813, Ft. Lau- 
derdale, Florida 33307. 

SPECIAL OFFERS Postpaid Insured; Whit- 
man Binder 5 Vinyl pages 100 coin hold- 
ers same size all for $4.50, Whitloc tubes 
same size boxed, 100 $5.50 500 $26.50, 
bulk 100 $5.00, 500 $23.75, assorted 100 
$5.50, 700 tube labels $1.00. Collectors 
Friend, Box 88, Southbridge, Massachus- 
setts 01551. 

20 POCKET THUMB cut vinyl coin pages, 
10 for $2.69; Ford’s Major, Minor Mint 
Ei’ror book $1.15; Reinfeld’s Cash For 
Your Coins book 39c; Price Book of U.S. 
and Canadian Coins by Krause 75c; Cata- 
logue of the World's Most Popular Coins 
by Reinfeld $5.19; 2 or 3 hole 2x2 card- 
board holders with Mylar windows for 
cents or dimes $1.25 per 100, 500 for 
$5.50; Whitmans all in one green albums 
99c; folding magnifier 2 inch lens in 
cowhide case 75c. Everything postpaid. 
Minimum order $3. Southeastern Coin 
Supply, Drawer T, Northport, Alabama 

gc Ate 


JOHN F. KENNEDY 
MEMORIAL MEDAL 

This medal was struck from the original 
models designed by Presidential Art Medals 
Inc. to be used during the 1964 Presidential 
Campaign. Added to the models are the 
eternal flame representing his greatest 
public act, that of giving his life, plus his 
terminal dates 1917-1963. Each medal comes 
with an attractive desk holder and memorial 
brochure. 

Limited Issue Antique Solid Bronze 
Each $5.00 

Ohio residents add 3% sales tax. 

PRESIDENTIAL ART MEDALS, INC. 
Medals of quality 

P.O. Box 187 Englewood, Ohio 

CONTEMPORARY 
COMMEMORATIVE MEDALS 

by Albino Manca 
West 11th. St., New York, N.Y. 10011 

"MASTERPIECES IN MEDALS” Series: 
EAST COAST MEMORIAL MEDAL 

ARISTOTLE CONTEMPLATING 
THE BUST OF HOMER 

Diameter: i'h. inches Bronze: $5.00 ea 
Pine silver $30.00 ea. F.E. Tax incl. 

PIET A MEDALLION 

Ttaa official commemorative medal of the 
Vatican Pavilion at the New York World's 
Pair. Diameter: 2 Ya inches. Bronze $4.75 ea 

Pine silver. $30.00 ea. F. E. Tax incl 


NEVADA CENTENNIAL 
OFFICIAL SOUVENIR 
MEDALLIONS 

Obverse, Carson City MinL Reverse, Of- 
ficial Centennial Seal. IVi" 10 Gauge. 

Golden Bronze 1 00 

Nickel Silver 1.25 

Antique Bronze 1.50 

.999 Fine Silver (2500 pieces) POR 

Pure Platinum (25 pieces) ... 550.00 


$5 Exchange Bank of Tennessee Murfrees- 
boro - Dated in the 1850’s 
VG - $2.50 each 5 for $10.00 

JAMES, INCORPORATED 

105 West Main St. Louisville, Ky. 40202 


CONFEDERATE MONEY 143 


GENUINE GOOD CSA 1863 $5, 1864 $5, $10, 
$20, N.C. $1 Va. $1,. Your choice $1.00 
each. Unc. 1861 CSA $10, 1862 CSA $100, 
$5.00 each. N.C. 10c note Unc. or Augusta, 
Ga. $1 note. Good, $2.00 each. W L 
Carter, Box 192, Jesup, Georgia 31545. 


low or unusual serial nutnoers, errois. 
Seville, Box 866, Statesville, North Caro- 
lina 28677. 

LIMITED OFFER. One per customer. $1 

Dallas star FRN CU three consec. numbers 
$4.00 set. $2 U.S. notes: 1928-D crisp 
AU $9.00 each, 1953 stars CU $6.00 each, 
1953 C series -CU $3.00 each, 1963 motto 
CU $3.00 each. Set of three as above 
1928-D, 1953-C, 1963 $14.50 set. 1963 $5 
USN CU $6.50 each. Send want list on 
silver dollars. Charles S. DeGroat, ANA 
50609, S0PMC 440, Box 997, El Paso, 
Texas 79999. 

$1 NOTES 


GENUINE CONFEDERATE notes $5, $10, 
$20 1864 issue - $1.00 each. $100 1862 
issue Negro’s hoeing or moving train 
$3.00 each. Choice Uncirculated complete 
1864 set nine notes $42.50. Free price 
lists. Americana Gallery, 810 East Brow- 
ard, Fort La uderdale, Florida. _ 

FRACTIONAL CURRENCY 145 

FRACTIONAL CURRENCY for sale. Send 
for list. Large stock available. No 3c 
or 15c notes. B. R. Rogers Coin Dept, ANA, 
Top’s N’Toys, No 9, Southern Shopping 
Center, Norfolk Virginia 23508. 


$1 FRN* CU 

$1.50 each, set 

18.00 

$1 Hawaii CU $6.00, $5 

LT 1963* OOO 

9.50 

$1 N. Africa 

nice used 

cond. 

4,25 


$2 notes. 

all CU 


1928-C 

. . 14.50 

1953B* 

3.50 

1953*000 

. 7.50 

1953C 

3.25 

1953 A 

. .. 3.50 

1963 

3.00 
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NEW LIST of old large, and small size 

currency, gold, national currency etc. Ad- 
dressed stamped envelope, please. Herb 
Weston, 1222 Kansas Avenue, Topeka, 
Kansas 66612. 


WANTA BUY U.S. currency? Old gold, cer- 

tificates, Treasury notes; Federal reserve 
bank notes. Fractional or Silver Certifi- 
cates large and small. Send ten cent 
stamp for my complete listing and prices. 
Thomas J. Settle, Box 1173, Church Street 
Sta., New York, New York 10008. 


LARGE CURRENCY, Series my choice: ones 

Good $3.50, VG $4.50; twos Good $4.50, 
VG $5 50; fives Good $7.00, VG $8.50; 
ten Good $12.00, VG $14.50; twentys Good 
$22.50, VG $24.00. Price list ready. Add 
postage. Thomas J. Settle, Box J173, 
Church St. Sta., New York, New York 
10008. 
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ALL ADS in this classification must state 
that the word “copy” appears on each 
piece offered if manufactured after March 
1, 1963. Coin World, P. 0. Box 150, Sid- 
ney, Ohio 45365. 

BIBLICAL COINS exquisitely reproduced: 
Shekel of Tyre, Stater of Antioch (Be- 
trayal coins of Christ), Judaea Capta 
Sestertius, Tribute Penny, Widow’s Mite, 
Dilepton of Simon Nasi, Pontius Pilate, 
Herod the Great, Shekel Bar Kochba, 
Shekel and Half Shekel 1st Revolt, Two 
Quarter Shekels 2nd Revolt, Herod Anti- 
pas. These coins are so authentically re- 
produced and created such a stir among 
numismatists that we must in all fairness 
incuse the word “copy” on the rim. This 
in no way mars these beautiful coins. 
R. S. Yeoman’s "Moneys of the Bible” 
included with order. Complete set only 
$13.95. Becker, 437 East 155th Street, 
Bronx, New York 10455. 


BY FREIDBERG numbers. Following XF: 60 

$13.00; 91 $17.00; 258 $16.00; 256 $20.00; 
236 $12.00. Following VF: 60 $11.00; 88 
$15.00; 96 $85.00; 222 $35.00; 589 $15.00; 
1187 $55.00. Following F-VF: 16 $28.00; 
7 $35.00; 114 $30.00; 217 $33.00; 224 
>30.00; 282 $33.00; 2131 $37.00. Following 
June: 18 $35.00; 60 $8.00; 91 $10.00; 258 
111.00 278 $18.00; 280 $22.00; 352 $24.00; 
1173 $33.00; 1187 $44.00. Satisfaction al- 
ways guaranteed. Richard Sara, 2861 Cres- 
ton. Walnut Creek, California, 94598. 
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FRN SETS, all notes under 20 million. 

Series "A” $15.00; star sets same $22.50. 
Stars beginning “0000” wanted. Make 
iffer. Ray Garman, Richfield, Penna. 17086. 


BACK BAY COIN CO. 

39 Marlboro Road, Woburn, Mass. 01801 

SET 12 different F. R. Star Note $18.95. 
Singles $1.50 Set 12 diff. F. R. Notes, last 
2 numbers match $14.95 Un-matched $13.95, 
Single Notes $1.25. 

New 1963. $2. with Motto $3.50. 1953C. 
No Motto $3.00, Pair In Holder $6.00. 

$2. Notes 1928G $7.00 1953B $4.00, Star 
$5.50, 1953C *S5, New $5 With Motto $7.50. 

$1 Silver Certificates. 1935D NM $4.00 
1935D WM $4.50, 1935E $3.50, 1935F $3.00, 
•$4.50. 1935G Motto $3.00. 1935G no Motto 
$3.00 *$5.00. 1953H $2.50 *$4.00, 1935 A 
Hawaii $6.50 1957B Mismatched Numbers 
$95.00 1035A-R&S-pair $85.00. 1957-$1.50, 

*$2. 1957 A *$3.00 1957B $2.50. 

All above Bills are crisp. Plastic Holders, 
all sizes, 12 for $1.50. Donlon’s Book $1.00 
Also have Large size Notes Ask for our 
List on Notes. 

THE SHELDON COIN SHOP 

j Dept. C Herkimer, N.Y. 13350 

FOREIGN PAPER MONEY 155 

100 FOREIGN PAPER bills for $3.95, 20 
foreign paper bills for $1.00, 100 foreign 
coins for $2.95. Mary Coin Shop. 3530 
West Pierce, Phoenix 9, Arizona. 

WORLD UNCIRCULATED bank notes from 
118 different countries, about 225 varie 
ties. List 10c. Joseph E. Barr, 3642 Wes 
ley Avenue, Berwyn, Illinois 60403. 

TOO FOREIGN BILLS $3.95; 2(xTforeign bills 

$7.00; 100 foreign coins $1.95; 100 for- 
eign coins (better set) $2.95; 100 foreign 
coins, some silver and old type coins $4.95. 
Coins, 4014 West Monte Vista, Phoenix 9, 
Arizona. 

RUSSIA, 1912 PETER The Great 500 rou- 
bles, huge size note VF 50c; Hungary 100 
Pengo 1930 Uncirculated 50c: Jamaica 
Elizabeth 10 shilling Uncirculated $2.00, 
5 shilling Unc. $1.00. Free price lists. 
Americana Gallery, 010 East Broward, 
Fort Lauderdale, Florida. 


NEW LOW prices: Whitman 35c folders, 
10 for $2.29; Bookshelf 2 page $1.29, 3 
page $1.79, 4 page $2.19; Scan-o-matic 
$8.39, 20 pocket vinyl sheets, 10 for $2.69, 
Scannette $2.29. Postpaid mail orders on- 
ly. Cyrkin Enterprizes, 1202 California, 
Cincinnati 37, Ohio. 

COMPARE PRICES! Tomken or Whitloc 

tubes, 25 for $1.35; library of Coin Albums 
2 pages $1.45, 3 pages $2.15, 4 pages 
$2.85, 5 pages $3.55; “Coin Preservation 
Handbook” by Charles Frank $2.80, "Coun- 
terfeit Coins” by Taxay $3.35; “Oddity 
Guide” by Spadone, 3rd edition $1.95; 
“Modern World Coins” by Yeoman $2.95, 
Red Book $1.25, Blue Book 75c, Canadian 
75c, English 75c. Whitman Bookshelf 2 
pages $1.39, 3 pages $1.89, 4 pages $2.39; 
“United States Paper Money” by Fried- 
berg $9.75. Free gift with order. Every- 
thing postpaid. Minimum order $3. CAM, 
Box 327, West Boylston, Massachusetts 
01583. 


WHITMAN BOOKSHELF albums, 2 page 
$1.39, 3 page $1.89, 4 page $2.39. Whit- 
mans new Whit-loc plqstic coin tubes m 
sort and store compartment boxes, 100 
for $4.95, 500 for $22.95, 100 mixed as 
you like $4.95 not in compartment box. 
Whitman folders 4 for 89c, 12 for $2.59. 
Acetate individual currency holders small, 
medium or large 12 for $1.29, WM^a" 
24 pocket coin wallet 75c. White 2x2 
cardboard staple type holders with mylar 
windows already glued on, sizes cent thru 
dollar 100 for $1.25, 500 for $5.50. Every- 
thing postpaid. Minimum order $3. South- 
eastern Coin Supply, Drawer T, North- 
port, Alabama. 35476. 


WHITMAN 2x2 INDIVIDUAL plastic snap loc 
holders 25 for $1.79, 100 for $6.69. U S. 
Mint or Proof set holder 6 for $1.75; 
Canadian Mint set holders 6 for $1.99. 
Second edition Spadone’s Variety & Oddity 
Guide $1.49; Third Edition Harsche’s De- 
tecting Altered Coins 75c. Plastic snap 
loc holders for Kennedy half dollars, single 
or double 12 for $1.99. Whitman’s new 
Whit-loc plastic tubes, bulk packed 500 
of one size to box $17.95. 1964 Edition 
“Coins, Questions, &. Answers” by Krause 
75c. Water color marking pens 29c. Every- 
thing postpaid. Minimum order $3. South- 
eastern Coin Supply, Drawer T, North- 
port, Alabama 35476. 


MAGNIFIERS: FOLDING 1 3/4 lens in case 
39c, folding 10 power in leather case 98c, 
folding 20 power in box 98c; foreign de- 
cals 75c, coin labels 75c, coin decals 75c; 
2x2 acetate coin holders 100 for 51.89 
2x2 coin-vu vinyl envelopes 100 for $1.59. 
2 '/zx 2 V 2 coin-vu vinyl enelopes 100 for 
$2.99; Confederate display cards $1.49 per 
set; Whitman plastic coin storage boxes 
for 2x2 75c, 6 for $4.25; Whitman coin 
hobby starter kits U.S. or Canadian $2.59; 
Executive Coin Kit Whitman’s $19.95; 
Friedberg paper money book $8.99. Every- 
thing postpaid. Minimum order $3. South- 
eastern Coin Supply, Drawer T, Northport, 
Alabama. 35476. 


WHITMAN BOOKS: Roman coins $1.49, An- 
cient Greek coins $2.49, U.S. pattern book 
$7.49, Royal Greek portrait coins $1.89, 
Guidebook of Mexican coins $1.15, Fan- 
tastic 1804 dollar $2.59, Pageant of 

world commemorative coins $2.79, U. S. 
commemorative coinage $1.39. Silver dol- 
lars of North & South America $2.59, 
Whitman Volume 1 U.S. coins, volume 2 
U.S. tokens, paper money and medals, 

volume 3 ancient and medieval coins, vol- 
ume 4 modern foreign currency $2.79 
each set of four for $10.99, currency 
check book $1.29, coin check book 29c. 
Everything postpaid. Minimum order $3. 

Southeastern Coin Supply, Drawer T 

Northport, Alabama. 35476. 


MAGNIFIERS 

LECTR0-MAG 695 

5 Ft. Cord - Needs No Batteries. 

MINI-MAG 200 

2 oz. 5X (Penlite batteries not me.) 

HEADMAN ENTERPRISES 

P. 0. Box 361 R No. Hollywood, Calif. 91603 


PLASTIC COIN HOLDERS 

Of genuine Plexiglas, from the recognized 
leader in the field. 2x2 holder for any single 
U.S. Coin, gold titled, $1.00. Black or 
white only. Send for NEW FREE LIST 
No. 65. 

CAPITAL PLASTICS, INC. 

3136 Deli wood Ace. N.W. Canton S, O. 
Out Canadian Distributor: 
CHARLTON COIN & STAMP CO., LTD. 

49 Queen Street East, Toronto 1, Canada 


3 FRN’S UNC. set 12 districts, acetate 
older, $13.95 or 11 other districts for 
our 13 Uncs. Ship. Postage please. Al 
lergman. Box 217, Miami Shores, Florida 
3153. 


A lEW very scarce 1929 National Currency 
Bank of America San Francisco crisp 
gems special $24.50. Money order. Selling 
m»y choice dups small currency. 25c 
foil big bargain list, refundable. Guarini, 
41# N. El Camino, San Mateo, Calif. 94401. 


TELL ADVERTISERS YOU 
Sl.W IT IN “COIN WORLD!" 


35 GENUINE BANKNOTES, 20 countries 
(catalogue $8) includes Ecuador, Colom- 
bia/Indonesia Korea, Vietnam, plus free 
bonus "Canadian Coins, Paper Currency 
and Tokens”, 3rd Edition, 256 pages, origi- 
nally sold for $1.95 , 36 items for $3.50. 
Regency Coins, 157 Rupert, Winnipeg, Can 

ada. 

15 DIFFERENT FOREIGN banknotes $1.00, 
30 different $2.00; 100 Afferent $9.00. 
20 different Uncirculated Notgeld notes 
$1.00, 50 different $3.00; 100 different 
$7.00. 15 different colorful large size 
Chinese notes $2.00. Approvals by countries 
to serious collectors. Free price lists. 
Americana Gallery, 810 East Broward 
Boulevard, Fort Lauderdale, Florida. 


SAFES - STRONGBOXES 

HOME SAFETY DEPOSIT BOXES 
MODERN fire and theft protection priced 
from $18.75 to $137.50, delivered FREE 
in continental U.S.A. Lay-Away Plan avail- 
able. Write for brochure and details. 

VEE-GEE COIN SUPPLY CO. 

Rox 4264 Milwaukee, Wis. 53210 


2X2 COIN HOLDERS 

WITH CLEAR ACETATE INSERTS 
95c per 100 

500 - $4.25 1000 - $6.95 

i Staple-Type Holders, 6-Ply White Board. 
Leizes: Cent, Nickel, Quarter, Half Dollar, 
and Dollar. Round Holes You may mix sizes. 
Deluxe 2x2x9 Boxes - 20c ea. with any order. 

2x2’s. with Mylar Attached 
Sizes: Cent, Quarter, Half and Dollar 
Round Holes - $1.50 per 100 
BU Foreign Coins as low as $3.95 
per 100. No aluminum. Write. 

THOMAS STONE 

29 White Oak Lane, Waterbury, Conn. 06705 


GUARANTEED SATISFACTION i 

Modem World Coins * 2 99 

Brown and Dunn or Red Book ea, . . 1.39 

Can., Eng., or Blue Books ea. 75 

Mexican Decimal Coins 1.20 

Best of “The Numismatlst"-TJ.S. coins 2.99 

500 2X2 white envelopes only 1.3* 

Coins of the British World 9.95 

Fast postpaid and insured service. Catalog 
and checklist free upon request. 

KRAUSE’S (Formerly Dobres) 

4209 Etbland Ave. Baltimore, Md. 21207 


THE COMPLETE COIN 
CLEANING PACKAGE 
NIC-A-PAC 
for only - - $3.95 

Save 90c on a $4.85 Value. Contains every- 
thing needed for cleaning and processing 
your coins. 

NOW AT YOUR DEALERS. 

OR ORDER DIRECT, with check or money 
order, and we will ship postpaid. 
DEALERS & JOBBERS: Inquiries Invited. 

THE NIC-A-LENE CO. 

Phone: Area Code 318-635-8776 
P. 0. Box 9347 Dept. C Shreveport, La. 


Jury Acquits St. 
Officer On Coin 


COIN WORLD, Wednesday, March 31, 1965 


Page Sixty-Nine 


Raymond Ferguson, 35, a sus- 
pended St. Louis, Mo., police- 
man, was acquitted by a jury 
recently on charges involving 
$1,800 worth of coins allegedly 
stolen from Walter Grossman 
last April 10. 

Ferguson testified he pur- 
chased the coins from an un- 
known man he . encountered at a 
pawn shop. He said he paid 
$400 for the coins and later sold 
them for $600. 

The officer had been on the 
police force for six years at the 
time of his arrest and was a 


member of the canine corps. 

Grossman testified he had re- 
ceived telephone calls from a 
“Mr. Fleming” who represented 
himself as interested in buying 
the coins and who made an ap- 
pointment to meet him at a res- 
taurant for lunch. 

Grossman kept the appoint- 
ment, but his caller did not. In- 
stead, Grossman found, on re- 
turning to his car, that the trunk 
had been opened and the coins 
were missing. 
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Twice during recent weeks, 


Louis 

Charges 


BRILLIANT UNCIRCULATED ROLLS 


Jr 


COIN SPECIALS!! 


Thanks 

everyone for response 

to last ad. 

Coins 

in this ad 

are 

os nice or 

nicer than the others 

were. 





UNC. 

1e 


UNC. 1c 


UNC. 5c 


UNC. 10c 


1934-P ... 


2.65 

1955-S 

.90 

1949-D 

1.60 

1949-S 

14.50 

1934-D 


12.50 

1956-P, 1957-P 


1950-P 

4.85 

1950-P D ea. . 

2.25 

1936-P. 1937-P 


ea. 

.20 

1951 -P 

1.90 

1950-S 

12.50 

each . 


.70 

1956-D, 1957-D 


1 951 -D 

2.40 

1951 -PD ea. 

1.70 

1936-D ... 


1.95 

ea. 

.12 

1951 -S 

9.25 

1 951 -S 

9.95 

1936-S ... 


2.95 

1958-P 

.20 

1952-P 

.90 

1952-PD ea. . 

.75 

1937-D ... 


1.70 

1958-D, 1959-P 


1952-D 

4.85 

1952-S ...... 

2.90 

1937-S ... 


2.15 

ea. 

.12 

1952-S 

1.45 

1953-PS ea. 

1.25 

1938-P 


1.40 

1959-D 

.07 

1953-PD ea. 

.60 

1953-D 

.60 

1939-D 


5.00 

1960-P, 1961 -P 

.06 

1953-S 

1.45 

1954-PD 

.40 

1940-P ... 


.70 

1960-D, 1961 -D 

.05 

1954-PD ea. . 

.40 

1954-S 

1.25 

1940-D 


1.30 

1962-P 

.07 

1954-S ... 

.70 

1955-P 

2.45 

1940-S .. 


1.10 

1962-D, 1963-P 

.05 

1955-P 

3.10 

1955-D 

1.75 

1943-P ... 


.40 

Set 1959-PD- 


1956-P, 1957-P 


1955-S 

1.50 

1943-D ... 


.75 

1964-PD ea. 

.55 

ea 

.40 

1956-PD ea. . 

.50 

1944-P ... 


.30 

2 Sets 

1.00 

1959-P 

.40 

1957-PD ea. 

.50 

1944-D . 


.35 

5 Sets 

2.25 

1956-D, 1957-D 


1958-P 

1.25 

1944-S ... 


.50 

Set 1941-PDS to 

ea 

.30 

1958-D 

.45 

1945-P 


.35 

1964-PD with 

1958-P 

.95 

1959-P, 1960-P 


1945-D 


.50 

Sm. Dates 

39.00 

1958-D, 1959-D 


ea. . 

.35 

1945-S 


.55 

Less Album 

37.50 

ea. 

.25 

1959-D, 1960-D 


1946-P 


.30 



1960-P, 1961-P 


ea. 

.25 

1946-D .. 


.50 

UNC. NICKELS 

ea. . 

.25 

1 961 -P 

.40 

1947-D , 


.50 

1938-P 

3.00 

1960-D, 1961-D 


1961-D, 1962-P 


1947-S . 


1.25 

1938-D 

8.75 

ea. 

.20 

ea. 

.25 

1948-S . . . 


1.85 

1940-D 

1.55 

1961-PD ea. 

.15 

1962-D, 1963-P 


1949-P 


.70 

1942 

2.00 

1963-PD ea. 

.15 

ea. 

.25 

1949-D 


.70 

1942-S 

475 

1964-PD ea. 

.10 

1963-D, 1964-PD 

1950-D 


.30 

1943-D 

4.75 

Set 1959-PD- 


ea. 

.20 

1950-S . 


1.10 

1943-S 

1.70 

1964-PD . 

2.15 

Set 1959-PD, 


1951 -P 


.65 

1944-P 

2.90 

3 Sets 

6.00 

1964-PD 

3.00 

1951 -D 


.25 

1944-S 

3.20 

6 Sets 

11.50 

5 Sets 

14.00 

1951 -S .. 


1.45 

1945-P ...... 

3.00 





1952-D .. 


.25 

1945-D 

1.85 

UNC. DIMES 

UNC. QUARTERS 

1952-S . 


1.15 

1945-S 

1.60 

1946-P 

.50 

1942-D 

2.50 

1953-P . 


.35 

1946-D 

1.25 

1946-D 

1.15 

1949-D 

3.35 

1953-D . 


.25 

1946-S 

2.15 

1946-S 

2.10 

1957-P ...... 

.55 

1953-S 


.80 

1947-D 

1.55 

1947-PDS ea. 

1.75 

1957-D 

.55 

1954-P Sharp 

1.00 

1947-S 

2.65 

1948-P 

3.00 

1959-P 

.65 

1954-D . . 


.25 

1948-D 

1.60 

1948-DS ea. . 

1.80 

1960-P 

.55 

1954-S 

i. 

7*1 IQdlLQ 

1 X 






'burglars 

ury Coin Galleries of Pasadena, 
falif. 

The first time, the prospective 
ihief left before the police ar- 
ived. After a forced entry, 
hrough the rear door of the 
uilding, he no doubt saw the 
aze of wires from the shop’s 
tra-sonic burglar alarm sys- 
tem, and assumed the instant 
contact had been broken. He 
was right— the alarm was ring- 
ing at a nearby police station. 
^However, even though police ar- 
rived on the scene within min- 
utes, the burglar had fled, emp- 
ty handed. 

According to a report from 
the owners of Mercury Galleries, 
the next intruder was not so 
lucky. 

Officials said Gene Carter, 23, 
of El Paso, Texas, was caught 
in the act of burglarizing the 
store on the night of March 5. 

Carter reportedly was taken 
into custody and is now await- 
ing action by authorities. The re- 
port advises that Carter has 
served prison terms in the states 
of Tennessee and Texas for 
burglaries and was on parole 
at the time of his apprehension 
in Pasadena. 


Lynnwood, Wash., police are 
investigating the recent burg- 
lary of approximately $2,000 in 
coins from the Lynnwood Coin 
Shop in Lynnwood Shopping cen- 
ter. 

Wayne Freese, manager of the 
shop, said entry was gained 
through a rear window. 

Burglars recently entered the 
home of Miss Oweta Vesta 
Towles, Downey, Calif, and 
took coins and other cash valued 
at $5,785. 

Miss Towles said the coin col- 
lection had been in her family 
for 48 years. 


Year 

1934 

934- 

935 

935- 

935- 

936 

936- 

936- 

937 

937- 

937- 

938 

938- 
938- 

938- : 

939 

939- 

939 

940 

940- 
940- 

941 
941 
941 


CENTS NICKELS 
120.00 250.00 

395.00 

145.00 

300.00 

270.00 

145.00 

150.00 

152.00 

148.00 

145.00 

160.00 
100.00 

115.00 
Jef.295.00 

350.00 

50.00 
WTD 

550.00 

32.00 

49.00 

73.00 

30.00 

46.00 

57.00 


D 595.00 

.... 45.00 

D 120.00 

S 234.00 

.... 32.00 

D 84.00 

S 130.00 

29.00 

D 45.00 

S 82.00 

49.00 

D 125.00 

D - 

S 165.00 

25.00 

D 210.00 

S 65.00 

22.00 

D 44.00 

S 34.00 

30.00 

D 50.00 

S 55.00 


i — — 

PROOF SETS 

YEAR 

BUY 

SELL 

1936 

825.00 

WTD 

1937 

300.00 

440.00 

1938 

185.00 

225.00 

1939 

165.00 

215.00 

1940 

90.00 

130.00 

1941 Gems 

95.00 

130.00 

1942 (5) Gems 

75.00 

105.00 

1942 (6) Gems 

1 00.00 

135.00 

1950 

163.00 

190.00 

1951 

85.00 

100.00 

1952 

51.00 

63.50 

1953 

39.00 

45.00 

1954 

24.00 

30.00 

1955 

37.00 

43.00 

1956 

14.50 

17.50 

1957 

8.50 

10.50 

1958 

18.00 

21.50 

1959 

10.00 

12.25 

1960 LD 

7.30 

9.00 

1960 SD 

41.00 

46.00 

1961 

5.60 

6.90 

1962 

5.60 

6.90 

1963 

6.50 

8.00 

1964 

Call 

14.00 


1049 

T„ 1 

II 320.00 

495.00 

150.00 
68.00 

160.00 

53.00 

103.00 

86.00 

125.00 

110.00 

1 1 

1942-D 17.00 

1942- S 200.00 

1943 Gems 13.50 

1943- D Gems 29.00 

1943- S Gems 54.00 

1944 8.00 

1944- D 12.00 

1944-S 18.25 

1945 13.75 

SPECIALS 

Large Stock On He 
SMALL DATES 

1 960-P Gems Single 

1960-P BU Rolls Gem 
1960-D BU Rolls Gem 

1 960-D BU Bags Gem 
1960 Proof Set Gem .... 

ind 

9.25 

425.00 

18.25 

1800.00 

46.00 

1945-D 

. 17.00 

61.00 




1945-S 

. 20.50 

55.00 

DIMES 

QTRS. 

HALVES 

1946 

. 8.00 

16.00 

18.50 

WTD 

WTD 

1946-D 

. 17.00 

35.00 

45.00 

135.00 

WTD 

1946-S 

. 18.00 

75.00 

88.00 

WTD 

WTD 

1947 

. 26.00 

19.00 

63.00 

WTD 

WTD 

1947-D 

. 14.00 

40.00 

54.00 

WTD 

WTD 

1947-S 

. 39.00 

79.00 

80.00 

WTD 

WTD 

1948 

. 14.00 

18.00 

119.00 

WTD 

180.00 

1948-D 

14.00 

64.00 

62.00 

WTD 

WTD 

1948-S 

74.00 

100.00 

85.00 

WTD 

N.M. 

1949 

25.00 

47.00 

442.00 

WTD 

550.00 

1949-D 

. 23.00 

55.00 

145.00 

WTD 

190.00 

1949-S .... 

82.00 

158.00 

WTD 

N.M. 

WTD 

1950 

. 14.00 

158.00 

78.00 

WTD 

288.00 

1950-D 

. 9.00 

850.00 

85.00 

WTD 

190.00 

1950-S 

34.50 

N.M. 

WTD 

WTD 

N.M. 

1951 

26.00 

45.00 

65 on 

wrn 

ex nn 
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1955-PD ea. .25 1949-D 3.75 above 5.75 

Satisfaction or refund, you must be pleased. 5% off on. $125.00 or more. 

GAYLORD F. STANLEY 

A.N.A. 18581 

3013 Wallace ltd. Huntington, West Virginia 25705 


Are You Groping In The Dark? 

ARE YOU INVESTING YOUR 
MONEY IN COINS WISELY?? 

THE RESULT OF MY 23 YEARS OF INVESTING, BUYING, 
SELLING, TRADING AND RESEARCH IN NUMISMATICS CAN 
NOW BE YOURS FOR ONLY 

$*2#Y>o 

I U per year 

For My Monthly INVESTMENT POTENTIAL BULLETIN 

For the above small sum you will receive my PERSONAL monthly INVESTMENT POTENTIAL BUL- 
LETIN. Twelve monthly "BULLETINS”' in all, starting at once upon receipt of your check. Each "BUL- 
LETIN" will be AIRMAILED to you on the 1st of each month. 

Each coin INVESTMENT POTENTIAL BULLETIN will contain the dates, description, history, data 
and all information and advice necessary on the coins having the GREATEST INVESTMENT POTENTIAL. 



Burglars recently looted the 
Money X Change in Memphis, 
Tenn., of coins valued at $10,000. 

The burglary was discovered 
by the owner, David Pike, when 
he opened the shop one morn- 


It Is Highly Possible That Each "Bulletin" Can Make You A Fortune! ! 

In most cases I can advise you WHERE to buy the coins selected, or, where to SELL the coins I 
may advise against holding. Hence, a TWO-FOLD SERVICE. 

The coin selections and predictions are determined ONLY after intensive research, study and in- 
vestigation as to their EXCEPTIONAL INVESTMENT POTENTIAL have been ascertained. 


The selections are preferably COMMEMOR ATI VES, SINGLES, SETS, UNC. & PROOF COINS IN U.S. 
OR FOREIGN. Definitely the "cream of Numismatic Investing." 


"HITCH YOUR WAGON TO A POTENTIAL WINNER." Stop guessing! Stop 
wasting time and money! START YOUR SUCCESSFUL COIN INVESTMENT PRO- 
GRAM AT ONCE by sending in your $10.00 check TODAY! 

MEMBER: A.N.A. - R.C.D.A. - G.E.N.A. - B.C.C. - etc., etc. Established since 1942. • --.it. 

Reference: Chase Manhattan Bank, Middle Village, N.Y. ' 1 - • ( 

CARL CURCIO 

America's Leading Coin Investment Broker 

P.O. BOX 11 MIDDLE VILLAGE, N.Y. 11379 


1951-D 

6.75 

78.00 

49.00 

WTD 

175.00 

1951-S 

58.00 

323.00 

455.00 

242.00 

165.00 

1952 

25.50 

19.75 

25.00 

WTD 

70.00 

1952-D 

5.50 

179.00 

21.50 

WTD 

29.00 

1952-S 

38.00 

45.00 

119.00 

129.00 

147.00 

1953 

9.00 

15.50 

43.00 

75.00 

240.00 

1953-D 

4.85 

17.50 

18.00 

* 20.00 

25.00 

1953-S 

24.50 

43.00 

41.00 

44.00 

79.00 

1954 

37.50 

13.00 

12.00 

16.00 

36.00 

1954-D 

6.50 

7.75 

12.50 

26.00 

18.75 

1954-S 

18.95 

19.50 

45.00 

48.00 

59.00 

1955 

6.75 

125.00 

113.00 

48.00 

188.00 

1955-D 

6.75 

14.25 

73.00 

165.00 

N.M. 

1955-S 

33.50 

N.M. 

48.00 

N.M. 

N.M. 

1956 

5.00 

10.25 

9.75 

14.75 

69.00 

1956-D 

2.00 

6.00 

8.25 

18.50 

N.M. 

1957 

4.85 

13.50 

7.75 

13.50 

43.00 

1957-D 

1.75 

4.00 

10.50 

14.00 

21.00 

1958 

4.85 

33.50 

42.00 

67.00 

62.00 

1958-D .... 

1.75 

4.00 

7.50 

14.00 

17.00 

1959 

2.25 

11.75 

8.00 

16.50 

39.00 

1959-D 

1.50 

3.00 

7.00 

13.50 

23.00 

1960 

1.75 

4.25 

9.00 

13.50 

36.00 

1960-D 

1.25 

3.00 

6.75 

12.75 

18.00 

1961 

1.50 

3.85 

11.75 

13.00 

24.00 

1961-D 

1.25 

3.00 

6.50 

13.00 

19.00 

1962 

1.50 

3.25 

8.00 

13.00 

23.00 

1962-D 

1.00 

3.00 

6.25 

12.75 

13.25 

1963 

.85 

2.75 

6.50 

12.00 

13.50 

1963-D 

.80 

2.75 

6.00 

12.00 

12.50 

1964 

.75 

2.75 

6.00 

11.50 

11.50 

1964-D 


2.75 

5.75 

11.50 

11.50 


BRILLIANT 

UNCIRCULATED BAGS 

1959-P Cent 

193.00 

1964-P Cent 

56.50 

1963 Halves 

1959-D Cent 

132.00 

1960-P Nickel 

400.00 


1325.00 

1960-P Cent 

135.00 

1963-P Nickel 

235.00 

1964-P Halves 

1960-D Cent 


1964-P Nickel 

222.50 


1090.00 

LD 

98.00 

1963-P Dime 

615.00 

1964-D Halves 

1960-D Cent 
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565.00 
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SD .... 

1800.00 

1964-D Dime 

575.00 



1961-P Cent 

135.00 

1964-P Quarter 

All Bags 

Shipped 

1962-P Cent 

130.00 


1060.00 

Express 

Collect 
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Reports On 
Coin Findings 


A Numismatic Workshop with the lajert 
magnification instruments, scales an 
knowledge of this trio was an innovation at th 
PNG Chicago show. Show participants an spe 
tators were invited to bring coins to this center 


for authentication, attribution or to inspect the 
equipment- Left to right, Erie P. Nev,m.», SE 
I iliiis- John J. Ford Jr. and Don Taxay, New 
York City. The workshop was a busy place on 
Saturday. (Photo by Louis Okmin). 


A recommendation that “the 
Treasury Department consider 
the advisability or necessity 
for legislation to prevent, mini- 
mize, or regulate the hoarding 
of, or speculation in large 
quantities of coin, and the ex-^ 
port and melting down of coin 
was made by the House Com- 
mittee on Government Opera- 
tions March 17. 

The Committee urged delay in 
minting the 45 million silver 
dollars (authorized last year) 
until decision is reached by 
Congress on the matter of new 
coin alloys. 

Recommendations of actions to 
be taken by the Treasury De- 
partment, Bureau of the Mint 
and the Federal Reserve System 
in an effort to assure an ade- 
quate supply of coins for_ the 
American economy were also re- 
ported to congress on March 17 
by the House Committee on Gov- 
ernment Operations. 

Based on a study undertaken 
by the House Legal and Mone- 
tary Affairs Subcommittee, the 
report also recommends that the 
“Treasury make its report and 
recommendations to the Con- 
gress resulting from its silver 


in coin content will have on the 
efficiency and economy of coin- 
producing operations, including 
preparing for the period in which 
new-content coin will be put in,o 
circulation, and in planning pro- 
duction at the new Philadelphia 
Mint facilities which will soon be 
constructed; 

2. Whether the stockpiling, 
hoarding, or exporting of, or the 
speculation in, silver needs be 
prohibited or regulated, in any 
measure, in the interest of con- 
serving the Treasury’s silver 
stock; and, 

3. The manifold interests, pub- 
lic and private, which can be 
expected to be affected by 
changes in coin content. 

“Following submission of the 
Treasury’s report and recom- 
mendations, the Congress ex- 
pressly authorize and direct the 
Treasury Department to so limit 
withdrawals of silver from its 
stock as best to preserve its sup- 
ply pending Congressional action 
on coin alloys, and the Treasury, 
pending enactment of such in- 
terim legislation, exert its full 
powers and authority to con- 
serve its silver supply against de- 
pletion bv extensive redemp’ions 





Large Crowd In Chicago 

' — ' . .. rr.iin Sei-vintr with Nichols Wl 


riving at its recommendations, 
fully consider: 

1. The effects which changes 


report recommends. 

(Continued on Page 32) 


More than 4,500 persons at- 
tended the first Professional Nu- 
mismatists Guild, Inc., Coin 
Show March 5-7 at the Palmer 
House in Chicago where some 
of the finest numismatic mater- 
ial in the country was exhibited 
and sold. * 

A two-session Educational Pro- 
gram, a day-long Numismatic 
Workshop, spacious, well-lighted, 
well-ordered exhibit and bourse 
areas brought praise from show 
participants and spectators alike. 

A. Kosoff, Encino, Calif., PNG 
president, said the initial show 
was so successful plans are al- 
* ready underway for a second, to 
be held in mid-October in Los 
Angeles. 

There were 50 bourse tables, 
conducted by both PNG and 
several nonmember dealers, ac- 
cording to Ben Dreiske, of Chi- 
cago, chairman. Sol Kaplan, Cin- 


cinnati, was Dreiske’s co-chair- 
man j David Shapiro, Chicago, 
assisted them. 

John J. Ford Jr., New York 
City, Eric Newman, St. Louis, 
and Don Taxay, also of New 
York, conducted the Educational 
Workshop and Forum. The For- 
um room was packed. 

Text of both Taxay and New- 
man’s presentations are in- 
cluded in this edition in their 
entirety starting on Pages 18 
and 22. Ford’s lecture and an 
auxiliary discussion by Taxay 
will be printed in next week’s 
Coin World. 

“Nearly all of the dealers (with 
the exception of two or three who 
; eft early) signed up for the next 
show on the spot in Chicago,” 
Kosoff said. Kenn Nichols, Costa 
Mesa, Calif., will be the chair- 



So Much News, We Apologize! 


WE HAVE crammed so much news in this issue, some pages 
are less than aesthetic from a typographical standpoint! 

WE APOLOGIZE, but we hope you enjoy reading the happenings 
at the PNG Chicago show (see page 66 for the PNG history and 
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man. Serving with Nichols will 
be Jerry Cohen, Beverly Hills; 
Harold B. Goldberg, Los An- 
geles, and Kosoff. 

Kosoff said it would be the aim 
of the organization to keep the 
show on a spacious scale with- 
out cramming the exhibit and 
bourse area. 

“Since the show is not for 
profit, the dealers are willing to 
share the expense to get more 
room. This makes for a much 
better show from the standpoint 
of the collector, a less confused 
atmosphere,” Kosoff said. 
Chairman Ben Dreiske said: 
“Every dealer at the Chicago 
show did business. They were 
satisfied. They made successful 
purchases, they sold well. There 
were no complaints regarding 
business or accommodations. 

“The dealers were more than 
pleased with t he extra large 
booths we provided with the L- 
shaped arrangement. (Three 
show cases instead of two) with 
working space on the ‘L.’ ” 

The chairman said all com- 
mented upon the lighting and 
the snack bar which was set up 
just outside the bourse-exhibit 
room for quick refreshments. 
This kept the food clutter out- 
side the show area. 

There were both uniformed 
guards and plainclothesmen (no 
one knew of the latter’s exist- 
ence) Dreiske said. Security ar- 
rangements were perfected to 
the degree that no losses of mer- 
chandise were reported. One col- 
lector brought a banknote in a 
cellophane holder to the regis- 
tration desk - - he found it on the 
floor. An announcement brought 
the owner. 

Exhibitors at the show includ- 
ed Fred Marckhoff, Elgin, 111., 
a Wells Fargo display; John J. 
Pittman, Rochester, Assay Com- 
mission medals, rare U.S. and 

(Continued on Page 3) 


John Ford Challenges 
Entire Hohby, ANA 


John Ford, New York numis- 
matic scholar, lecturer extemp- 
ore and long-time dealer, issued 
ar. impromptu challenge to the 
entire hobby— but most particul- 
arly the American Numismatic 
Association— during his appear- 
ance on the Professional Numis- 
matists Guild Educational Pro- 
gram March 6, in Chicago. 

Ford, in a casual reference to 
the A.N.A. in his prepared talk, 
was challenged from the floor 
by ANA governor Charles John- 
son, Long Beach, Calif. 

“Mr. Ford,” said Johnson, 
“what would you suggest the 
ANA do?” 

“I would like to say that in- 
stead of worrying about a Na- 
tional Home, a certain numis- 
matic organization should worry 
about a cancerous problem that 
could destroy the reason for the 
National Home,” Ford said. 

Ford said: “Instead of cock- 
tail parties there should be com- 
mittees with power to throw 
people out of organizations. We 
should not be scared of the word, 
controversy. 

“We’re all in this for enjoy- 
ment, some of us are in it for 
profit, I’m as much of a collec- 
tor as any person in this room. 
At least 80 per cent of anything 
I’m worth is invested in coins. 
1 don’t want to see anything 
nappen to the hobby or the busi- 
ness. I’m in the business, and I 
got in it as a collector. I’m in it 
because I like it. I just wouldn’t 
want anything to happen to nu- 
mismatics. 

“If we’re going to tolerate the 
get-rich-crowd, the boys with 
the bad eyes who don’t want to 


see the mistakes, the people with 
the bad memories, we’re going 
to suffer. 

“It is up to all of us to do 
something about it! 

“You can do something about 
it by putting the pressure on the 
two major organizations that can 
do something, the American Nu- 
mismatic Society and the Ameri- 
can Numismatic Association. 
They both have done good things, 

I don’t doubt the sincerity of any 
of their officers or people, but 
I’m talking about what has not 
been done, and what must be 
done! 

“While we’re sitting around 
waiting, the boys who are going 
to make these counterfeits, and 
who are making them now, are 
going to get better— they are not 
going to get worse. 

“As technology advances, and 
methods advance, and the mar- 
ket advances, and we have more 
and more people who have been 
in the hobby six weeks or six 
months, and who don’t even own 
a good magnifying glass, you’re 
going to provide incentive to 
make better and better fakes. 

“This is going to cause a con- 
dition just like a cancer. It is 
going to grow and grow, and one 
day the patient is just going to 
drop dead. 

“When enough people find out 
that most of the people they 
know, and practically all the peo- 
ple they do business with can’t 
tell the good from the bad, and 
something that the Mint made 
5 000 of they can buy 10,000 of, 
they’re going to quit. If they 
don’t, they’d be idiots. 

(Continued on Page 14 ) 
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‘Authentication Would Be Big 


Feminine charm is an asset in many areas 
of life but it’s no substitute for numismatic 
knowledge in the commercial coin field, this 
attractive quintet of feminine participants in 
the Chicago PNG show will testify. They work 
and study as hard as their masculine counter- 
parts to keep up in the fast-moving hobby. 




Seated, left, is Yvette Haas, New York, newest 
member of the PNG; Dorothy Gershenson, 
I niladelphia; standing, from left, Catherine 
Bullowa Moore, Philadelphia, PNG director; her 
assistant, Mrs. John Ernst, Chicago; Mrs. Ruth 
Bauer, assistant to Harry Forman, of Phil- 
adelphia. (Photo by Louis Okmin). 


The California 
said that as an 


A.N.A. official 
A.N.A. official 


FROM PAGE 1 


“A perfect example is the 
1916-D Mercury dime, and anoth- 
er is the 1911-D quarter eagle. 
If you study the American coin 
market for the last four years 
you will see that growth of 
these coins has been inhibited, 
it has slowed down. It’s almost 
dead. 

“Why? I’ll tell you. There’s 
probably three times as many 
collectors collecting them now as 
there were in 1960, but there are 
probably five times as many 
coins. 

“This is why. 

“And you’ve got 10 times as 
many dealers who, as long as 
they can see the D, and count 
those last two ll’s, will know 
enough to sell the quarter eagle 
as an 1911-D. 

“It is up to you before you 
buy it to look at the coin, and to 
find out and know what you’re 
looking at before you write the 
check. If you don’t know, know 
who you’re buying it from! If 
you don’t even want to k n o w 
that, don’t buy it! 

“Don’t encourage these people 
who will sell anything. But try 
to do something by putting pres- 
sure on the national groups to 
do something. We just can’t let 
things go! That’s one of the rea- 
sons I’m up here, that’s why 
Eric Newman is up here, he 
came from St. Louis; Don Tax- 
ay came from New York; 
they’re not here on business. 

“They’re here to try and 
spread the word. 

“It is not an easy word to 
spead, but it is very, very im- 
portant.” 

Ford said, “I’m not speak- 
ing in the House of Representa- 
tives, and I don’t have immun- 
ity ud here, so I can’t say what 


but because the price was right, 
the collector would buy it. Then 
the collector would write to the 
A.N.S. or send the coin to them, 

and thp.v’H do thrnutrh tVu> 32 


that he was probably the sub- 
ject of Ford’s criticism, but that 
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usual circumstances. 

“The A.N.A. doesn’t want to 
do anything concrete and 
it hasn’t done anything concrete! 

iLl- R rf m . 


Boon’ 

“The A.N.A. has an election 
coming up in about six months 
from now, in August I would 
suggest that you carry this elec- 
tion to the A.N.A. membership. 

I have great faith in the A.N.A. 
membership and I know that if 
they are informed on the sub- 
jects on which you speak, they 
will take the right kind of ac- 
tion. 

“I also know that if you do 
not like the people on the board, 
you should not criticize the 
A.N.A., you should criticize your- 
self, because you are one of the 
people who elected, or did not 
vote, for those people. 

“If you do not have the cour- 
age to go out and launch a cam- 
paign to get the right kind of peo- 
ple on the A.N.A. board, you 
should not complain about the 
people who are serving on the 
board. 

“I have worked like a d- dog 
on this A.N.A. Home and Head- 
quarters project, and I resent 
ttiat you state the A.N.A. board 
has done nothing, collectively or 
individually. 

“I also resent the fact that 
you have not shown us the cour- 
tesy, that you have not come 
up to the people who are work- 
uig. For goodness sakes, throw 
out the dogs if you think they 
are dogs! 

“It is your responsibility to 
take the leadership as one of 
the A.N.A. members and critics, 
to come out and do what you 
think should be done to get a 
good board. 

“The A.N.A. is no better than 
the men on the board. If we have 
poor men on the board, the peo- 
ple on the board didn’t put them 
there. You and the other people 
who elected us did! Get to work 
and get some good men on the 
board!” 



I think the A.N.A. should do, 100 
per cent. That would be a little 
too drastic. 

“What they could do is to set 
up an authentication and record 
lab. I believe that the suggestion 
was made that the A.N.A. work 
in conjunction with the A.N.S. 
which has a museum in New 
York with complete physical fa- 
cilities. 

“Here you would have com- 
mittees of people from through- 
out tiie United States who are 
authorities in various fields. 
These could be committees of 
three or five people so there 
would be an odd number for a 
vote. 

“Coins would be sent to this 
lab for authentication and a cer- 
tificate would be issued. This 
certificate would have a photo- 
graph of the coin attached to it, 
it would perhaps show the spe- 
cific gravity, most certainly con- 
tain tiie exact weight of a coin 
carried out to a couple of decimal 
points, and it would be signed by 
let’s say two out of the three or 
three out of the five members of 
the committee. This certificate 
would accompany the coin 
throughout its life, and a dupli- 
cate of the certificate would be 
kept on file. 

“This is th e authentication 
method. If this was carried out 
to any great extent, it would be 
a terrific boon to the hobby. It 
would have a two-fold effect 

“You would be selling in es- 
sence the certificate with the 
coin, and there would be no ques- 
tion of pedigree, which would also 
be on the certificate. We would 
all know who owned what before, 
there would be no question of its 
authenticity from anyone. 

“Secondly, if enough rare coins 
had these certificates, thievery 
would be cut to the minimum, 
because a thief selling a coin 
which is recorded in, say, the 
American Numismatic Society, 
and which could be positively 
identified, would find that he had 
an awful hot apple to fence. Be- 
cause any collector worth his 
salt would say to the seller: 

“ ‘You’ve got that 1796 half dol- 
lar for $5,000. Has it got an A. 
N.S. certificate?* 

“The dealer would say, oh, no, 


1796 half dollars they had photo- 
graphed and find his new piece. 
And the game’s over, if the coin 
was stolen. Since title does not 
pass where illicit items are con- 
cerned, such a check could take 
place at any time. 

“This is one solution. It has its 
problems. The A.N.S. for in- 
stance does not want to use its 
name to stand behind anything. 
This could be worked out by giv- 
ing some responsibility to the 
A.N.S. and some responsibility 
to the people on the committees. 

“Another thing that could be 
done along these lines would be 
a Recordax type of photography 
for a very nominal fee. Coins 
could be sent to a central place, 
say any coin in your collection 
worth over $10, and you could 
have a record photograph made. 
This would not be as comprehen- 
sive as the ' other system and 
would have nothing to do with 
authentication, but it would pro- 
tect against thievery. 

“The A.N.A. could have com- 
mittees on ethics somewhat dif- 
ferent than the committee on 
ethics they now have. . .” Ford 
continued. 

Governor Johnson asked: 

“Mr. Ford, would you be will- 
ing to serve on an authentica- 
tion committee, devote your time 
to it, set it up and outline a 
program for this committee?” 
Ford said: 

** • • • I have already devot- 
ed thousands upon thousands of 
hours on this subject in various 
ways. That package sounds fine, 
it all depends on who the other 
people involved were, and how 
much power were given to 
whom . . . 

“I’ve been on committees be- 
fore. We have a lot of 
party people in the coin busi- 
ness, who like to get and 
give awards and who pat each 
other on the back, but who don’t 
do very much. I’ve seen them 
around for the last 25 years. 

“I’m not interested in being a 
patsy for any of them. 

“If I could have people of the 
caliber of those up here with me 
now, and we could have some 
power, and if we could keep the 
cocktail party politicians out, 
you’ve got a deal.” 


J **« * ~ 

a man of Ford’s caliber take 
part in such activity. 

“The great trouble with the 
A.N.A.,” Johnson said, “is that 
we have people who talk, but 
they won’t do. We have people 
who criticize but when we ask 
them to help, they won’t help. 

“That is the main problem of 
the A.N.A. today. We are an or- 
ganization of volunteers and we 
cannot get people who will vol- 
unteer their time of the caliber 
to do the job. That is our prob- 
lem today. That is why I asked 
if you would be willing to serve 
on a committee. 

“Since you have said that you 
will, providing you can get 
some help, I may take it up 
with the board at our forthcom- 
ing meeting and you may be re- 
quested to serve. We are in no 
position to give you a large sal- 
ary.” 

Ford interrupted at this point, 
saying: 

“Now, wait, wait, wait.. .I’m 
afraid, Mr. Johnson, that while 
I like you very much as a fel- 
low collector of American Nu- 
mismatic literature, and as a 
collector and a friend, I don’t 
think you quite understand my 
thinking and I don’t think you 
have in the past. 

“I am not interested in a sal- 
ary. I have made more money 
in a day in the coin business 
than the A.N.A, could pay me 
in two years. So we’ll forget the 
remuneration, dollar-wise. 

“What I’m talking about is the 
present A.N.A. board... I don’t 
want to work for it. It is as sim- 
ple as that. I don’t want to work 
with it. . . .There are a few holes 
in the picture you are painting. 

“You want to do a job. The 
A.N.A., since I’ve known the 
A.N.A., and I joined when I was 
old enough to join, before they 
had junior memberships, and 
I’ve been a life member for 12 
years, has always shied away 
from the word, ‘controversy.’ 

“You can’t shy away from it 
anymore! 


dway irom is ‘responsibility.’ 

“A third word it shies aw 
from is ‘discipline.’ It does 
have the courage to do anythii 
to anybody except in highly i 
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co-author of an article which ap- 
peared in Coin World in 1960 
called ‘The A.N.A. and Uncle 
Sam!’ 

“Because of this article a com- 
mittee was appointed, and more 
committees were appointed. Do 
you know who ended up going to 
Washington? Who talked to Dr. 
Leland Howard, and who wrote 
all the letters to William Brett, 
former director of the Mint, 
and do you know who went to 
see Miss Eva Adams, present di- 
rector of the Mint, and who 
paid the plane fare and who rode 
on the train, and who sweated, 
and who paid for the hotel bills, 
the meals. . .Who do you think? 

“And I wasn’t on any A.N.A. 
committee except one which was 
quickly set up in Atlanta in 1961 
and which died. 

“I never heard from any other 
members of this committee. I 
had a few conversations with the 
chairman who couldn’t under- 
stand why he didn’t hear from 
anybody. Nothing happened. 

“The next thing I knew, the 
administration of the A.N.A. had 
changed. I read in The Numis- 
matist (this is my only source 
of information about the A.N.A.) 
that the name of the committee 
was changed to the extent that I 
didn’t even know it was the same 
committee. I, of course, wasn’t 
on it, which was understand- 
able, dealing with the A.N.A., 
because I’m the only one who 
did anything, so I was taken off 
it. Of course, no one bothered to 
tell me; I read about it in The 
Numismatist. 


People were <mi it who have 
no knowledge of the subject. Most 
of them I had never heard of 
before. Eva Adams wouldn’t 
recognize them on the street if 
she bumped into them— they 
were on the committee! 


copy to the secretary of i 
A.N.A. asking what the sc< 
was. Don Sherer had the < 
ccncy to give me a reply, e\ 
though it wa . s hopelessly conf 
ed, at least it was a replv T 
president didn’t reply not 
word, not a sentence. ...” 

Charles Johnson interrunf 
with this suggestion: P 


and said this was not for personal 
or business reasons. “He’s a real 
numismatist and a gentleman. 
There s no malice directed 
against him in anything I’ve 
said,” Ford said. 

“However,” Ford said, “I still 
think he’s missed the point. Eric 
Newman has been approached to 
get into numismatic politics. I 
assume that I now, too, have 
been approached. We do not have 
the time to be politicians. 

‘You cannot be a researcher 
you cannot build a library, you 
can’t study hundreds and hun- 
dreds of coins, take photographs 
and can’t keep card files and 
still appear at coin clubs and 
slap backs and tell jokes. It just 
can’t be done. I can’t be 20 or 
30 people. I’m a husband, 

I m a father, I’m a business 
man, I’m a numismatist, I’m a 
wr ‘ ter > now I’m supposed to be 
a politician. Being a politician 
is a full-time job. 

“I didn’t vote for the people 
I m criticizing. My friends didn’t 
vote for them, but the people 
who voted for them were taken 
m by glib coin club speeches, 
by nominations they didn’t care 
about or know about by coin 
club politicians, etc. It’s apathy. 

It s ignorance. I’m up here fight 
mg against it. 

“My fight in the future will not 
be done in the political platform 
because I’ve been in and out of 
the last 20 minutes! 

It will be done by putting on 
paper what I have to say and 
what I find out that people can 
learn from it. And I think in a 
year and a half you’ll see some 
very very conclusive results of 
that because that is the way I 
can reach the most people In d 
teU them what I’m able to find 
wt what Don can find out, 

Walto r E R C can out, what 

Walter Breen can find out That 
can be my contribution. But I’m 
not a politician. 

*™y comment is generally that 
e A N A. should do something 
specifically. This National Home 
thing is the first specific thing it 
has done in a long time. My 
basic criticism of the A.N.A. is 

(Continued on Page 16 ) 
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Israel’s First Coinage 


Fair To Very Fine 

Emphasis Needed Against 
Deadly Fakes , Forgeries 


By James G. Johnson 

In the March 24 Coin world, 
front page and inside, was con- 
siderable cov- 
erage of the 
PNG meeting 
in Chicago, with 
a good deal 
of space given 
to the educa- 
tional panel. I 
was very much 
interested i n 
that, especially 
the talks by 
Newman and 
Ford. The general topic was 
“Fakes and Fakers”, and they 
dealt with coin forgeries, coun- 
terfeits, alterations and the like. 
The sum of their remarks was 
•that fakes are getting better and 
better, fakers are getting more 
and more skilled, and their re- 
sults are getting harder and 
harder to detect. I’d like to 
quote first from Newman. 

“There are two types of for- 
gery affecting collectors: first, 
forgeries made to circulate as 
money and defraud the public 
(e.g. 1944 nickels without Mint 
mark and made of pre-war metal 
— J.G.J.); second, forgeries of 
rare pieces made to defraud the 
collector (they don’t have to be 
“rare”, just scarce— J. G. J.). 
These have now reached a crit- 
ical danger point. 

“The deadliest of all forgeries 
is the struck copy made from 
newly prepared dies. If the dies 
' are a reasonably perfect image 
transferred (via a hub) from a 
genuine coin, and the metal is 
composed, prepared and struck in 
the same manner as the genuine 
coin, the chances of the average 
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ter buy a 10-power glass to be- 
gin with, and know who you’re 
buying it from in the second 
place. 

“The 1943 bronze (copper) cent 
is a very famous contemporary 
rarity in the U.S. series. It has 
been prostituted by the fact that 
impact dies can be made by 
anybody from the high school 
student up, by using the 1943 
steel cent (i.e., the steel coin it- 
self is metal hard enough to 
make dies from— J.G.J.) 

“The people who make these, 
usually for kicks, do not have the 
patience or are not ‘crooks’ 
enough to go out and buy upset 
edged blanks and go whole-hog. 
They just take a cent out of their 
pocket, take their home-made 
dies, their vise and their ham- 
mer, and bang-o ! 

“They have what is usually a 
1947 or something else with a ’43 
struck over it, and not very well. 
Then they spend it, or give it 
to somebody. They get rid of it. 
Eventually it gets into the hands 
of a coin collector or dealer. 

“I spend three-quarters of my 
day. telling people this is not 
a 1943 cent struck over a 1947, 
it was made in somebody’s shop. 
(Note: I get them, too— J.G.J.) 
Of course, the boys who want to 
practice, use other coins than 
1943’s, and create the most dan- 
gerous of the facsimile Mint er- 
rors, the ’51-D over ’50 and the 
like. These are by-products of 
this impact die problem. 

“When I went to the 1961 FUN 
convention, I counted in the 
bourse 13 counterfeit 1911-D quar- 
ter eagles. Some of the people 
who had them were friends of 
mine. Some of them are now for- 
mer friends after I told them 


one day the patient is just going 
to drop dead. 

“When enough people find out 
that most of the people they 
know, and practically all the 
people they do business with, 
can’t tell the good from the bad, 
and something the Mint made 

5.000 of they can buy 10,000 of, 
they’re going to quit. If they 
don’t, they’d be idiots. 

“A perfect example is the 
1916-D Mercury dime, and an- 
other is the 1911-D quarter ea- 
gle. Growth of these coins, mar- 
ket-wise, has almost died. 
Why? There are probably three 
times as many collectors want- 
ing them now as there were in 
1960, but probably five times as 
many of those coins. That’s why. 

“And you’ve got 10 times as 
many dealers who, as long as 
they can read the dates and see 
the D’s, will know just enough 
to sell the coins as 1916-D or 
1911-D.” 

To back all this up, read Kel- 
ly’s comments on his Trends page 
in the March 31 issue. One of his 
suggestions is that any reliable 
dealer will give a guarantee with 
any coin he sells, and the collec- 
tor should insist on this in writ- 
ing. He also said that many coun- 
terfeits are sold because the deal- 
er selling them doesn’t know the 
difference. 

Even Schulman gets into the 
act in the same March 31 issue, 
where he says that not all the 

8.000 dealers have enough basic 
numismatic background. That is 
a polite way of saying that too 
many dealers don’t know their 
business, that is, their stock. 

Now I come to the point. All 
these numismatists are making a 

kind of minor prophet out of me. 
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most important of all! Why didn’t 
you come to me first?” 

The very first tangible physical 
evidence of the nature of the 
Promised Land to be seen by 
the children of Israel in the wil- 
derness was a cluster of first- 
ripe grapes, apparently so heavy 
that it had to be borne “upon a 
nole between two.” Fitting, in- 
deed, therefore, seems the grape 
cluster as a symbol for the first 
coin denoting the twentieth-cen- 
tury return to the Promised Land 
and Jewish sovereignty in mod- 
em Israel. The story is told in 
Numbers 13:1-27. 

“And the Lord spoke unto 
Moses, saying: ‘Send thou men, 
that they may spy out the land 
of Canaan, which I give unto the 
children of Israel; of every tribe 
of their fathers shall ye send a 
man, every one a prince among 
them’ . . . And Moses sent them 
to spy out the land of Canaan, 
and said unto them: ‘Get you up 
here into the South, and go up 
into the mountains; and see the 
land, what it is . . . And be ye of 
good courage, and bring of the 
fruit of the land.’ — Now the time 
was the time of the first-ripe 
grapes. 

“And they came into the val- 
ley of Eshcol, and cut down 
from thence a branch with one 
cluster of grapes, and they bore 
it upon a pole between two . . . 
That place was called the valley 
of Eshcol, because of the cluster 
which the children of Israel cut 
down from thence. —And they 
returned from spying out the land 
at the end of forty days . . .And 
they told him, and said: ‘We 
came unto the land whither thou 
sentest us, and surely it floweth 
with milk and honey; and this is 
the fruit of the land.’ ” 

Today in the United States and 
in Israel and other countries, the 
picture of the two men bearing 
the huge cluster of grapes 
between them on a pol6 is per- 


children of Israel, and say unto 
them: When ye are come into 
the land which I give unto you, 
and shall reap the harvest there- 
of, then ye shall bring the sheaf 
of the first-fruits of your harvest 
unto the priest . . and the drink- 
offering thereof shall be of wine, 
the fourth part of a hin.” 

Numbers 15:5 — “and wine for 
the drink-offering, the fourth part 
of a hin, shalt thou prepare with 
the burnt offering or for the sac- 
rifice, for each lamb.” 

Golden vines and grapes also 
adorned the Temple entrance, 
we learn from perhaps the only 
existing record of a man who 
was there. Flavius Josephus (38- 
100 A.D.) in his meticulously- 
detailed description of the Tem- 
ple, Chapter 5, “Wars of the 
Jews,” described the gate: “All 
ov« covered with gold, as was 
its whole wall about it; it had 
also golden vines above it, from 
which clusters of grapes hung as 
tall as a man’s height.” 

In the writings of the proph- 
ets we find grapes and the vine 
as symbols of Israel. Hosea 10:1: 
“Israel was a luxuriant vine, 
which put forth fruit feely:” 

Jeremiah 6:9: “Thus saith the 
Lord of hosts: ‘They shall thor- 
oughly glean as a vine the 
remnant of Israel; turn again 
thy hand as a grape-gatherer 
upon the shoots.’ ” 

Isaiah 5:7: “For the vineyard 
of the Lord of hosts is the house 
of Israel and the men of Judah 
the plant of His delight.” 

Hosea 14:8: (Israel) “shall 
blossom as the vine.” 

Paul Romanoff reminds us 
that grapes and the vine have in 
early times signified blessing and 
fertility. Psalm 128:3: “Thy wife 
shall be as a fruitful vine . . .” 

Genesis 49:22: “Joseph is a 
fruitful vine, a fruitful vine by 
a fountain; its branches run over 
the wall.” 

In Jewish art, Romanoff also 
tells us, grapes and the vine 

were seen on the mosaics and 




experienced collector detecting 

the forgeries become minimal 
(i.e„ polite way of saying that 
even experienced collectors can’t 
spot ’em — J.G.J.) This is the 
condition we now face. 

“We cannot rely on just a few 
people being able to determine 
falsity. Dealers certainly must 
be able to certify to customers 
that coins sold are genuine. We 
are at the brink and must take 
action. 

“It is up to numismatists as 
a group to regulate their own 
field, using as harsh methods as 
are needed. They must take the 
commercial incentive out of for- 
gery of rare coins. They must 
see that forgeries once exposed 
are defaced or destroyed 
(note: See Dorothy Gershenson’s 
letter in March 31 “Fair to Very 
Fine”— J.G.J.) They must have 
committees with power to inter- 
rogate members and examine 
records. 

“There is one sure way to risk 
rare coins becoming worthless 
and that is to permit forgery to 
get a further foothold. Do you 
want the Mint records to show 
5,000 coins struck and 10,000 in 
the hands of collectors? Do you 
want more 1943 copper cents in 
collections than zinc-c oated 
steel? Do you want piore artifi- 
cial fascinating fidos than pedi- 
greed dogs? Do you want Trends 
to include forgeries? 

“These are your decisions” to 
make, Newman concluded. For 
his main context, I recommend 
every collector take the trouble 
to go back and read the full quo- 
tations, or if he read it once, to 
read it again. Now for some of 
Ford’s remarks. I quote: 

“An analysis of the market for 
the first few months of 1964 indi- 
cated a dropping price in certain 
areas where coins were counter- 
feited. We speak of the 1909- 
SVDB cent and also the notorious 
example of the 1916-D dime.... 
In my opinion, a very high per- 
centage of the topnotch condi- 
tion pieces floating around are 
not for real. 

“I’m not trying to cause a pan- 
ic, but if any of you want to 
buy Mercury dimes, you’d bet- 


wfiat tney nad. Those were $iao 
coins. I would say that 30 per 
cent of the 1911-D quarter eagles 
now in numismatic circulation 
are forgeries. 

“The 1944 Jefferson nickels 
were a home job. They were 
cast in molds. Authorities fished 
the dies and a couple of thous- 
and nickels out of the Passaic 
River. Members of a coin club 
had reported them. 

(Note: plenty of them got into 
circulation as the counterfeiter 
turned them into the banks in 
mixed rolls and the banks failed 
to spot them. They are still get- 
iing into the hands of collectors, 
many of whom write in to Clear- 
inghouse and want to know what 
they are. Since Walter Breen 
x wrote about the 1943 “nickel” 
nickel, they want to know now 
if this 1944 isn’t the same thing. 
That counterfeiter also made 
1939 nickels, but nobody asks 
about them! Too hard to identify 
which is what both Ford and 
Newman were talking about.— 
J.G.J.) 

“We’re all in this (numismat- 
ics) for enjoyment, some of us 
are in it for profit. I’m in it 
because I like it. I just wouldn’t 
want anything to happen to nu- 
mismatics. 

“If we’re going to tolerate the 
get-rich-quick crowd, the boys 
with the bad eyes who don’t 
want to see the mistakes, the 
people with the bad memories, 
we’re going to suffer. 

“It is up to all of us to do 
something about it! While we’re 
waiting, the boys who are going 
to make these counterfeits, and 
who are making them now, are 
going to get better— they are not 
going to get worse. 

“As technology advances, and 
methods advance, and the mar- 
ket advances, and we have 
more and more people who have 
been in the hobby six weeks or 
six months, and who don’t even 
own a good magnifying glass, 
you’re going to provide incentive 
to make better and better fakes. 

“This is going to cause a con- 
dition just like a cancer. It is 
going to grow and grow, and 


JW11U v/i me. 

.Ever since I have been writing 

this column, and the Collectors’ 
Clearinghouse, I have been 
preaching against the “phony” 
regardless of what it is or where 
it is. To me, anything done to a 
coin outside the Mint by the 
hand of man makes it a phony 
as a collector’s item. I don’t 
want any part of it, except to 
spend and if counterfeit, to de- 
stroy. 

I have been trying to educate 
the collectors who read those sec- 
tions, mostly beginners I sus- 
pect, to throw out any coin the 
Mint was not entirely responsible 
for. (That doesn’t include such 
things as “Love Tokens” be- 
cause they have become Tokens 
and don’t count as coins.) 

Now Newman and Ford and 
Kelly are saying the same 
thing to the experienced collec- 
tor, even though they are talking 
about different coins, they think. 
The principles are the same. 
Throw out the phonies. Don’t let 
it be profitable for the makers of 
them to make and sell them. 

That consists in part in educat- 
ing yourselves to know phonies 
when you see them. It consists 
in part in discarding any you 
find in your collections. It con- 
sists in large part in those who 
know telling those who don’t, es- 
pecially when asked! 

Here comes that “noninvolve- 
ment” disease! Read Dorothy 
Gershenson’s letter again in this 
column for March 31, and also 
Kosoff’s, in which he says that 
among professional dealers there 
should be no such thing as “non- 
involvement”, that a responsible 
professional numismatist will 
give an honest answer to an hon- 
est question. 

To me a phony is a phony, 
whether it is a fake 1830 half dol- 
lar, fabricated 1793 silver dollar, 
counterfeit 1944 nickel, or a 
“tampered with” 1952 over 51 
cent. Its presumed value is not 
the point, or value of the closest 
genuine piece. It is not what it 
purports to be, and that is 
enough and should be. 

If you ignore the little things, 
they grow to be big ones; if 


between them on a pole is per- 

petuated wherever the wine of 
Israel is sold. 

Grapes and the vine and the 
juice of the grape enter record- 
ed human history early in the 
Bible. The husbandry of the vine- 
yard is noted after the flood. 
Gen. 9:20: “And Noah the hus- 
bandman began, and planted a 
vineyard.” 

Isaac, when he blessed Jacob, 
thinking him his son Esau, ap- 
parently considered the vineyard 
one of the blessings of the earth. 
Gen. 27:28: “So God give thee of 
the dew of heaven, and of the 
fat places of the earth, and plen- 
ty of com and wine.” 

Moses apparently ranked the 
vine third among the fruits of 
the land. Deut. 8:7-8: “For the 
Lord thy God bringeth thee into 
a good land ... a land of wheat 
and barley, and vines . . ” 

So it is not surprising to find 
the grapes among the Temple 
offerings of first-fruits. In the 
Mishna, (part of the Talmud) we 
read in the chapter “Bikkurim,” 
(first-fruits) III : 3 — ‘ “Those who 
lived near brought fresh figs and 
grapes. But those from a dis- 
tance brought dried figs and 
raisins.” (“Near” is considered 
to mean Jerusalem.) 

Within the Temple we find wine 
as an offering on the altar: 
Lev. 23:9, 10, 13: 

“And the Lord spoke unto 
Moses, saying: Speak unto the 


you don’t throw out the little 
phonies, their makers will be en- 
couraged to make bigger phonies. 
Where will it end? Where Ford 
said. 

If you open the door, who will 
close it and just where and 
when? If that sounds familiar, 
it might be. I wrote it in this 
column several years ago, talk- 
ing about phonies, allhough I 
may have been referring to 
“replicas” and copies, which are 
also phony, since they are only 
imitations of the real thing. 

When it comes to counterfeits, 
fakes, fabrications, and any other 
kind of phony, keep that door 
closed! 


were seen on the mosaics and 
sculptures of the early syna- 
gogues, early burial places and 
tombstones and on Jewish illum- 
inated manuscripts. 

Look again at the grape cluster 
of modern Israel’s first coin. You 
are looking at a facsimile of a 
design made in Jerusalem near- 
ly two thousand years ago. Think 
of how the same symbol grew 
into Jewish life from two thou- 
sand years before that. What’s 
in a coin? A few grams of metal 
or the voice of a witness to his- 
tory? The choice is yours! 


Armenian Group 
Holds Session 

The Armenian Ancient Numis- 
matic Society held a recent meet- 
ing at the home of Luther Eski- 
jian, Altadena, Calif. The mem- 
bers present reviewed and ex- 
changed coins of Armenia from 
the 10th to the 14th centuries. 

It was noted the coins were in 
Poor to Very Fine and were 
picked up from various sources. 
Some coins of Tegran the Great, 
before the time of Christ, were 
on hand. 

Eskijian said any person In- 
terested in Armenalian coins 
may contact him at 2223 Mid- 
lothian Drive, Altadena, Calif. 


ACCA Plans Meet 

The Ancient Coin Club of Am- 
erica will hold a meeting during 
the convention of the American 
Numismatic Association in Hous- 
ton, Texas. At the present time 
plans call for the group to meet 
in a room at the Shamrock hotel 
at 3 p.m., August 26. Any 
change in the current schedule 
of the A.N.A., may have an ef- 
fect on the meeting time, G. E. 
Broughton, club president, said. 


First ‘ Penny 9 

The term “penny” first ap- 
peared in the King James ver- 
sion of the Bible, translated at 
the beginning of the 17th century, 
and represented the English 
translation of the Latin word 
“denarius.” 
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Connecticut Collectors, Dealers 


Fight Dealer Registration Bill 



Publisher Amos Inspects Medal Dies 

Special gold and silver medals bearing the as the Mint deputy examines another set of 
portraits of Jacqueline Kennedy and the late earlier dies used to strike JFK medals at the 

John F. Kennedy are to be struck at Germany’s sam e facility. The scene occurred inside the 


Committee Rejects Plan 
Proposed By Greenwich Man 


New England com dealers and 
collectors today could breathe 
a sigh of relief after a short- 
lived skirmish April 6 in Hart- 
ford before a Connecticut legis- 
lative committee resulted in a 
quick death for a proposal to reg- 
ister numismatic dealers. 

Harry M. Lessin, Norwalk, 
Conn., attorney and coin collec- 
tor for 40 years, appeared before 
the committee as a collector, not 
as a lawyer, to point out unde- 
sirability of such proposed legis- 
lation. 

A group of Connecticut dealers 
also appeared with paid counsel 
as spokesman for the hobby, 
Lessin said. 

He chose to represent the hob- 
by as a collector, although he 
had been invited by Irene Deso- 
po, president of the New Eng- 
land Numismatic Association, to 
appear professionally in opposi- 
tion to the bill and be paid for 
his services. 

A combination of interest on 
the part of NENA, Connecticut 
dealers and dedicated collectors 
like Lessin were credited with 
the bill’s defeat in the commit- 
tee stage, observers said. 



Harry M. Lessin 


who asked what was wrong 
with his giving his 11 grandchil- 
dren $500 worth of coins a year, 
and a Stonington, Conn., legis- 
lator who said she had been 
besieged by phone calls from col- 
lectors. 

Rep. Michael L. Morano II of 
Greenwich, sponsor of the bill, 


Karlsruhe Mint to mark the occasion of tl>e 
historic visit of the president’s widow to Ger- 
many in Line, according to Regierungs Inspektor 
Heiling, left, deputy director of the Mint. Coin 
World and World Coins publisher, J. O. Amos, 
holds the Jack and Jacqueline dies in his hands 


Karlsruhe Mint April 6 after Mint Director Ott 
granted Coin World representatives, Amos, 
Russell Rulau and Courtney L. Coffing, a detailed 
inspection tour of the Mint and its facilities for 
producing circulation and polished flan coins and 
medals for governmental and private sources. 


Reward To Be Offered For 
Return Of Judd Collection 


One of the major collections 
of Ancient Greek coins in the 
United States has been stolen. 

The collection, owned by Dr. 
J. Hewitt Judd, Omaha, Nebr., 
numismatist and author, was 
recognized as being one of 
the largest collections of its kind 
in the world. It is one of the big- 
gest burglary losses in Omaha 
police history. 

Burglars entered the Judd 
home in Omaha April 10, 
and took the coins plus $5,000 in 
cash from a 10 -foot vault in a 
basement recreation room. A 


sliding glass door was forced, 
detectives said. In addition, the 
burglars took from a second 
floor bedroom a collection of 
jewelry including diamond ear- 
rings, platinum and gold rings 
and 13 pieces of ceremonial jade. 

A box of coins owned by the 
American Numismatic Associa- 
tion also was taken. The ANA 
coins were not identified as to 
denomination, etc. 

His collection contained more 
than 500 pieces, and its value 
has been set by Dr. Judd at 
$50,000. 


Dr. Judd said his insurance 
company plans to offer a “gen- 
erous” reward for the return of 
■the collection. 

“It’s a highly specialized col- 
lection,” Dr. Judd said, “and the 
persons who stole it might be 
persuaded to return it if they 
find they can’t dispose of it for 
money.” 

Detectives continued to seek 
leads on how such a collection 
could be “fenced.” 

Dr. Judd is the author of the 
much-consulted reference work* 
on “United States Pattern. Ex- 
perimental and Trial Pieces.” He 
was president of the ANA from 
1953 to 1955 and earlier this year 
headed a 24-man assay commis- 
sion which tested the weight and 
quality of the nation’s coinage 
at the Philadelphia Mint. 

A partial inventory of the 
missing collection follows. Any- 
one with information on the burg- 
lary or the whereabouts of the 
coins is asked to contact the 
Omaha police department im- 
mediately. 

Lydia, Asiatic “monetiform” 
1/3 stater, electrum; Lydia, 1/3 
stater, electrum, 652-615 B.C.; 
Lydia 1/12 stater, electrum, 
652-615 B.C. ; Lydia 1/24 stater, 
electrum, 652-615 B.C.; Lydia, 
Croesus, stater, gold, 561-546 B. 
C.; Lydia, Croesus, 1/2 stater, 
silver, 561-546 B.C.; Ionia, 1/24 
stater, electrum, two, 700-480 B. 
C.; Persia, Darius I, Daric, 
gold, 521-486 B.C. ; Persia, Artax- 
erxes II, Daric, gold, 405-361 B.C. 

Persia, Darius II, Siglos, sil- 
ver, 400-333 B.C.; Persia, Siglos, 

(Continued on Page 16) 



Numis-mation Is Back! 

NUMIS-MATION, a specially-designed department for beginning 

coin collectors, contains elementary information Page 82 

THE WORTHY LINE concludes this week with Frank Gasparro, 
is now serving as chief engraver of the United States 
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rne uenerai Law Committee 
of the Connecticut legislature 
heard the testimony with its 
chairman, Gerald S. Spiegel, of 
Trumbull, officiating. He called 
for proponents of House Bill 3617, 
“An Act Concerning the Regis- 
tration of Numismatic Dealers.” 

There was silence. 

Spiegel called for opponents, 
and 60 persons rose to speak 
against the bill which would clas- 
sify a coin collector exchanging 
$500 in coins annually as a deal- 
er and require him to keep elab- 
orate records. 

Appearing with Lessin were the 
dealers’ attorney, a grandfather 


rushed into the hearing roomr 
heard some of the testimony, 
watched the queue of persons 
yet to testify and asked to be 
heard. 

First, he turned to the oppon- 
ents “to show you I don’t realty 
have horns.” 

Then he said, “I know about 
as much about coins as I do 
about the makeup of the Mexi- 
can butterfly.” 

He threw out his arms and 
shook his head. “I’m just doing 
what one of my constituents 
asked,” he said. 

Committee members traded 

(Continued on Page 3) 


Canada Mint Continues 


Processing Set Orders 


Confirmations of Proof-like set 
orders still are being sent out 
by the Royal Canadian Mint in 
Ottawa. N. A. Parker, mas- 
ter of the Mint related to Coin 
World in a telephone conversa- 
tion on April 15, that orders are 
continuing to be processed. 

“We thank all collectors for 
their patience,” he said, “and 
ask them to continue to be pa- 
tient a little longer.” Parker not- 
ed that the Mint is interested in 
accommodating the numismatist, 
and expressed the sincere hope 
that it will be able to continue 
to do so. 

Though not able to state the 
specific number of orders that 
had been confirmed so far, he 
said it would be “some months” 
before his staff was able to com- 
plete the Herculean assignment. 

When questioned about the ac- 
ceptance of orders in the future, 
Parker said that the minister of 
finance had definitely promised 
that those whose orders were 
rejected would be given a second 
opportunity to order the 1965 sets. 
However, he said that no date 
for reordering had been estab- 
lished by the finance ministry 
yet. Any date which collectors 
might have heard about, he said, 


was purely the result of rumor 
and speculation, since the finance 
minister himself had not yet 
made up his mind. 

In urging collectors to continue 
their patience. Parker said there 
was no need at this time to ini- 
tiate tracers on orders. Anyone 
who has received no news re- Go bJ 
garding his order, he told Coin ct 
World, soon should receive “good * O 2 
news.” m a cb 

The Mint was reported still 2 8 

be operating under conditions cfo p. ’’ S 
unprecedented crowding. Hoten ro i— ■ w 
ever, Parker said, it was hop^F'* ■F’jS 
that within a few weeks trie m 
planned annex facilities would be Po* 
completed, relieving much of the 50 
pressure that currently exists in q 
the Ottawa Mint. £ *3 

Production of coinage f 0 r p. 
domestic circulation, he said, 
was keeping well up with de- 
mand, as is normal for this time^ 
of year. If an upward trend in i—i 
demand were to be evidenced,'^ f O 

he estimated that it would occur ® ! 
during the months of May, June 
and July, by which time the ex- 
cess of coins placed in circula- 
tion for the Christmas, 1964 shop- 
ping season would have been ab- 
sorbed. 
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New England Speaks Up! 


rmMtt 


STATE OF CONNECTICUT, 


WttN 

Introduced by — AHS . 
Ref. to Committee oa 


Tags 


Of *.j2rf.o. 


Date. 


General Assembly,* 

JaUSSSf Session, A. D., 19 - 65 . 


AN ACT CONCERNING the registration of numismatic dealers. 


Be it enacted by the Senate and Honfe of Representatives in Ceneral Assembly conveneda 


Section 1. Terms used In this act shall "be construed as 
follows, unless another meaning Is clearly apparent from, the 
language or oontext or unless such construction Is inconsistent 
with the manifest Intention of ths general assembly; "numlsmatio. 
Items" Includes coins and paper money of every kind and description' 
Including coins and paper money of the United'. Statee and of any 

t* • I; 

country, principality, commonwealth, republic; protectorate, empire 
nation, colony, sovereignty or state, whether presently, existing 
or which formerly existed; "dealer* means any person who sells 
or exchanges or purchases for retfaAe or exchange .numismatic Items 
of & total value In excess of five’ hundred* dollars within any 
calendar year. "Value" shall beU'determined by the actual sale 
price or. In case of exchange, hy ,the market value of the Items 
exchanged at the time of exchange,.. 

See, 2. Each dealer in. numismatic items* shall keep a book 
in which shall be written in English a description of each 
numismatic Item bought, sold or exchanged, and the name and resi- 
dence and a general description of the person from whom or to 
whom and the time and hour when such Item or Items were purchased, 
sold or exchanged and the place where such purchase, sale or 
exchange was carried on, and such book may be examined at any time 
by the chief of police, or any person by him designated, of the 

municipality where such dealer resides or, If such dealer is nob 
ft resident of this state, of the municipality where the transaction 
.took place. If there is no chief of police In the municipality, 
such examination may be made by the selectmen or any person 
designated by them. Each such dealer shall file monthly swofR 
statements of all of his transactions, describing the goods boUgKt - 


FROM PAGE 1 


sidelong glances and Rep. Spie- 
gel raised his hand to the oppon- 
ents. While allowing speakers to 
testify if they still wished, he 
said: 

“I think we can dispose of 
this matter right away in execu- 
tive session.” 

There was a quick huddle and 
opponents received tentative as- 
surance that the bill would die 
in committee. 

One reporter said: 

“Smiles popped out on a sea 
of faces. The army of house- 
wives, coin dealers and grand- 
fathers picked up their coats and 
left for homes in far reaches of 
the state, their battle over.” 

The proposal called for deal- 
ers in numismatic items to keep 
a book in which it must be 
written in English a description 
of each numismatic item bought, 
sold, or exchanged,' and the 
name, residence and description 
of the person from whom or to 
whom and the time, place and 
hour of the transaction. Monthly 
reports were also to be required. 

Complete text of Collector 
Lessin’s remarks to the legisla- 
tive committee, presented orally 
and left by copy with the com- 
mittee, follows: 


‘ The March 31 issue of Coin 
World, a popular weekly news- 
paper of the entire numismatic 
field (circulation over 170,000) 
defines numismatic item as a 
coin, token, medal, pattern, pa- 
per money, political item, trans- 
portation item, store card... 

“This definition is somewhat 
all-inclusive of the items gener- 
ally defined by The Numismatist, 
the monthly organ or publication 
of American Numismatic Asso- 
ciation, the leading numismatic 
society in America, if not the 
world, founded in 1891 and char- 
tered by Congress in 1912. It is 
for collectors of coins, medals, 
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Rothert Will Attend 
IAPN’s June Sessions 


One of the top American Nu- 
mismatic Association officials— 
Matt Rothert, Camden, Ark., 
first vice president— will attend 
the sessions of the International 
Association of Professional Nu- 
mismatists June 2-6 in Paris. 

The problem of counterfeiting 
and what can be done about it 
will be considered at the inter- 
national meeting, Rothert point- 
ed out. 

“I am very interested in at- 
tending this meeting and obtain- 
ing the views of these men from 
all parts of the world,” the A. 
N.A. presidential candidate said. 
“All speeches will be translated 
into three languages, including 
English, as they do at the United 


was effected, in a dissoluble un- 
ion, and that the Confederate 
States of America was an illegal 
creation or conception. 

“What about the exclusion of 
field of political items — those 
that comprise the medals and 
tokens in numismatics? Are such 
priceless, and historically signif- 
icant, items of a J. Doyle De- 
Witt, as were exhibited last fall 
in the Traveler’s Insurance Co., 
to be denied the protective pur- 
pose of the Bill? Mr. DeWitt, 
incidentally, now honorary 
chairman of the Traveler’s 
Board, has written a definitve 
work on campaign buttons. He is 
one of a group of contemporary 
numismatic authors in Connecti- 
cut. 

“Objection number one. The 
Bill does not begin to cover the 
field of numismatic items. 

“The Bill creates a new con- 

• cept of the term dealer, differ- 
ent from what we normally con- 
sider that kind of merchant. Ev- 
ery collector buys things in pairs, 
when he can afford it. The sec- 
ond piece he usually buys with 
the idea of exchanging or trad- 
ing with other collectors, or sell- 
ing. Or suppose he buys both 
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Nations,” he pointed out. 

Rothert also plans to visit at 
least five Mints during his Euro- 
pean visit— he will have “open, 
sesame” to all doors with per- 
sonal letters of introduction to 
the Mint masters from Eva 
Adams, director of the Mint. 

Rothert will be accompanied 
to Europe by his wife, Janet, and 
their son, Paul. They will leave 
April 29 and join their other son, 
Matthew, in Rome. He has a 
three-week leave from the U.S. 
Army and the foursome will 
travel together through Italy, 
Switzerland, German, Nether- 
lands and Denmark. 

Matthew Rothert will return 
to his camp at Nurenburg where 
he is a lieutenant in the U. S. 
Army, Armored Division, Tank 
Corps. 

The Rotherts will stay in Den- 
mark a week with relatives, then 
go to London and then back to 
Paris for the I.A.P.N. sessions. 

The Rotherts’ daughter, a stu- 
dent at Southern Methodist Uni- 
versity in Dallas, has been ill, 
but is much improved and back 
in school. 


Mint Mailing 
Notices On 
1965 Sets 

Coin collectors on the Mint's 
mailing list are receiving notices 
from the Philadelphia Mint point- 
ing out that orders for 1965 sets 
of Uncirculated coins (Mint Sets) 
will not be accepted. 

Text of the notice is as fol- 
lows: 

“A crash program has been 
initiated by the Mint to alleviate 
the critical shortage of coins 
throughout the country. 

“In order to carry out that pro- 
gram, personnel and equipment 

iicorf in tho nrenaratinn of ITnoir- 
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general description of the persons from whom or to whom such goods 
were purohased, sold or exchanged, with the chief of police of the •> 
town wherein such dealer resides or, if such dealer is a non-* 
resident of the state, with the chief of police of-‘ the town wherein 
saeh transaction took place 'and, if there is no chief of police, 
then to the town clerk of such municipality. Such dealer shall ( * 

pay the ■ sum of one dollar with the filing or each such report, > 

Sec. 3. Each dealer shall .permit the chief of police Of any 
persorf'designated by him or, l£ there is no such chief of police) t 
the selectmen or any person designated by 'them, to Inspect any 
item bought, sold or exchanged and in the possession of such dealer 
Sec, 4‘. Any dealer. Whether an individual, corporation or 
partnership, which violates any provision of this act shall be 
fined nob more than fifty dollars for the first offense, nofc'moro t 
than one hundred- dollars for the second offense and for the third 
offense shall be fined not more than five hundred dollars or 
imprisonment for no.t.more than six months or both. 

STATEMENT OF PURPOSE: , To act as a deterrent in the fencing of 
stolen coins and paper money and to assist the police in apprehend- 
ing by requiring registering of bought, sold or exchanged coins and 
paper money and to provide revenue by collection of sales tax oa 
sales or transfers. 

Text of the bill proposing registration of numismatic dealers. 


Maundy Coins Not For Sale! 

English newspapers reported 
coin dealers were offering $170 
to recipients for their coins and 


Welcomed by cheering crowds 
and a fanfare of trumpets, Queen 
Elizabeth on Maundy Thursday 
distributed royal Maundy alms 
in a pre-Easter tradition dating 
back to the 14th century. The 
ceremonies took place in Canter- 
bury, England. 

The Queen, escorted by yeo- 
man of the guard in their scar- 
let and gold, walked along the 
nave of Canterbury cathedral, 
giving specially minted silver 
pence to 39 aged men and 39 


were finding no takers. 


State Shows Coins 

A portion of the state of Flor- 
ida’s share of the treasure found 
off the coast will be shown at 
the Florida pavilion at the New 
York World’s Fair this summer 
It is estimated the display will 
attract additional thousands to 
the pavilion. 


women. 

The Queen is 39 years old. 


Sixty Countries 

“The Numismatist” reaches 
readers in more than 60 coun- 
tries every month. 


Officials said the treasure will 
be insured for $400,000 and ade- 
quate security will be provided. 
Parts of the state’s share are on 
display in the Florida State Mu- 
seum in Gainesville, and at the 
National Geographic Society in 
Washington, D. C. 
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“The New Netherlands Coin 
Co., a leading dealer in N e w 
York City, has for years con- 
sistently advertised to “talk tur- 
key” on U. S. merchant tokens, 
hard times tokens, Indian trader 
and western sutler tokens, U.S. 
advertising shell cards, Confed- 
erate sutler’s notes or scrip, U.S. 
encased postage stamp rarities, 
Indian peace medals, C.S.A. and 
southern state bonds, political 
ferrotype tokens, original cop- 
per /steel bank note plates, 
C.S.A. great steel impressions, 
trials of patterns of territorial 
gold coins, early American med- 
als, rare numismatic books. . . . 
This ad is typical of the com- 
mercial traffic in numismatics, 
the length and extent of the field. 

“Bill number 3617 restricts nu- 
mismatic items to coins and pa- 
per money of the U.S. or any 
foreign country or state, pres- 
ently or formerly existing. 

“Let us consider, for the mo- 
ment, the statement of purpose of 
the bill: To discourage the fenc- 
ing of stolen coins and paper 
money and to assist the police 
in apprehending (thieves and in- 
nocent tax evaders). 

“I refer now to the imposing 
list of numismatic items referred 
to in the New Netherlands ad. 
These are no less as significant, 
if not comparable in value, to 
the “coins and paper money” 
specifically covered by the Bill. 
Are they to be denied inclusion 
within the purpose of the Bill? 

“Or take the case of Confed- 
erate currency. The first issue, 
the four notes printed in Mont- 
gomery, Ala., the first capitol of 
the Confederacy, have a mar- 
ket value of over $2,500. Recent- 
ly I received an offering of the 
$100 and $50 notes for $850. The 
$1,000 and $500 notes to complete 
that series are over $1,500. But 
you may conclude that these are 
paper money of a state which 
formerly existed and is therefore 
within the protective purpose of 
the Bill. However, the Supreme 
Court of the U.S. had stated in so 
many words that secession never 
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suppose, as a subjective test, he 
buys both for his collection, then 
subsequently decides he will sell. 
It is nothing for a collector to 
spend $500 or more in a year. 
Why even teenagers spend that 
much on coins, and with remark- 
able results for the coming 
years. Would you then convert 
the collecting fraternity into a 
dealer merchant class? 

“What about executors and in- 
stitutions as banks acting in that 
capacity? And colleges with not- 
ed coin collections, such as Yale? 
Museums with a world renowned 
collection of Connecticut cents, 
as the State Museum in Hart- 
ford? And H i 1 y e r College, to 
whom it is reported will go the 
world famous DeWitt collection? 
Are these institutions to be cast 
in the role of dealer in disposing 
of or trading away their dupli- 
cates? Why, even the U.S. Dept, 
of Interior, which owns a fa- 
mous collection of sutler tokens, 
must trade to complete its col- 
lection. That is how the U. S. 
Mint acquired its coin cabinet— 
by trading. 

Objection number two. The Bill 
in effect makes dealers of vir- 
tually all collectors. 

“Collectors are not that breed. 
They are the reason for dealers. 
In the 1930’s the ANA held its 
annual convention in Hartford. 
The New England Numismatic 
Association again holds its an- 
nual convention in Hartford in 
1965. Are the dealers who come 
here, and pay taxes for the bus- 
iness they transact in Connecti- 
cut, to be subjected to the addi- 
tional regulation of a Bill 3617? 
Collectors will do their business 
with out-of-state dealers in their 
states. Established dealers in 
Connecticut will be starved out 
of business. Nowhere in the U.S. 
do I know of a similar curtail- 
ment in this hobby. It does not 
obtain for manuscript collectors, 
collectors of mechanical banks, 
in the field of antiques, paintings, 
and other objects of art. That 
sort of regulation is for the junk 


culated coin sets is being divert- 
ed to the production of regular 
coins. 

“Therefore, we regret that it 
will not be possible to accept or- 
ders for Uncirculated coin sets 
for 1965. 

“Your name is being maintain- 
ed on our mailing list and you 
will receive an order card when 
Uncirculated sets are again 
available. If you have not 
received your 1964 sets, please 
allow an additional 60 days from 
this date for the sets to reach 
you as shipments have not yet 
been completed.” 


The Numismatist 

“The Numismatist” enjoys a 
longer period of publication than 
any other numismatic publica- 
tion. 


dealer. Numismatic items are 
works of art, symbols of the po- 
litical, economic and historical 
development of a country. Event- 
ually, they become the archaeo- 
logical finds of nations and peo- 
ples that once were. Don’t make 
dealers of your children who 
come into numismatic values 
from the change you may give 
them, from a rare date they 
may pick out of a roll of coins. 

“The tax revenue we may 
think lost does not arise from a 
lack of response by legitimate 
dealers who report their sales, 
declare their numismatic hold- 
ings in their assessment lists, 
and pay their taxes. The causes 
are inherent in the dubious chal- 
lenge of beating the tax man. 

“I am not a medicine man; 
just a collector who started as 
a boy over 40 years ago. I col- 
lect, I exhibit, I write, I lecture 
—yes, at universities — on the his- 
torical significance of these 
pieces. I am a lawyer. That is 
my vocation. I am not a paid lob- 
byist. I represent myself and 
NENA and have served with- 
out pay. I am typical of the av- 
erage collector, i.e., the true col- 
lector. 
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Woe To You Who Are At Ease . . . 


AN EDITORIAL 

Remarks made by Herbert V. 
Prochnow, president of the First Na- 
tional Bank of Chicago, several weeks 
ago have just come to our attention. 
Anyone interested in reading his com- 
plete statement is invited to write for 
a copy to the Foundation for American 
Agriculture, 1425 H Street, N.W., 
Washington, D.C. 20005. Our synopsis 
is made in the experience of our re- 
cent numismatic trip to Europe. A mes- 
sage is here for those who would have 
a mind to listen! 

Two thousand eight hundred years ago a 
man named Amos made a prophetic observa- 
tion which has echoed throughout the cen- 
turies. This man spent his days as a shepherd 
in the rocky hills and narrow valleys a few 
miles east of Jerusalem. The land was scanty 
in production. There were no comforts. There 
was no leisure. Life was austere. 

In the short journeys he made to the 
markets in Jerusalem he saw the self-satis- 
faction and complacency of the people. There 
was affluence. The people were absorbed in the 
goods and chattels of prosperity. There was a 
lack of deep concern about the problems of 
the nation. 

There were all the outward evidences of 
economic well-being. Life was pleasant. It was 
comfortable. It was enjoyable. But it did not 
demand that hard discipline, industry and 
economy which make a people strong and a 
nation great. 

From time to time, the merchants of that 
day came through this country on their trading 
routes. Amos heard them describe the power 
and strength of the nations surrounding his 
country. And when he looked at the turbulent 
world in which his people lived, he was moved 
to cry in the language of his time: “Woe to 
you who are at ease!” 

He was convinced that these people with 
all their resources and wealth were neverthe- 
less lacking in the qualities needed in the 


chaotic world of their time. He was deeply 
concerned that they would fail . . . and he 
was correct. Amos lived in perilous times, but 
really how small, how restricted, how limited 
the problems of his time were. 

In contrast, we are witnessing now the 
most unprecedented enlargement of world prob- 
lems in human history. Is there anything, then, 
in the hard wisdom of this untutored but 
historically great prophet upon which we ought 
to reflect in these times of prosperity? 

(Mr. Prochnow then follows with 
economic details as to why the United 
States is the greatest political and eco- 
nomic power in history; how its people 
are better fed, better clothed, better 
housed than any other people . . . ever!) 

As this nation stands at the peak of its 
power, it is confronted with the most difficult 
problems of leadership in its history. There 
have been at least two developments of ex- 
ceptional far-reaching significance in this gen- 
eration. 

The first has been the creation of nuclear 
power and destruction. This was at the be- 
ginning an American monopoly. Soon there 
were four nations . . . the United States, 
Soviet Russia, Great Britain and France . . . 
that had nuclear devices of destruction. Com- 
munist China has now become the fifth nation. 

The ability to create these devices will 
almost certainly be developed by other nations, 
perhaps 10, 15 or 20 nations. There is no assur- 
ance that only the responsible will have this 
destructive power. Man now has the capacity 
to destroy all mankind. This is therefore a 
period of unprecedented world insecurity. 

A second major development of our time 
with broad implications has been the world- 
wide dissolution of the great colonial empires 
into scores of independent nations struggling 
to maintain political stability and to escape 
from poverty and insolvency. When the ground 
stakes of colonial stability were loosened, a 
thousand traditional loyalties were swept away. 
Political power is in the hands of the mil- 


lions in the underdeveloped nations. Hunger 
now has access to political power. Poverty with 
political power lifts its voice, articulate and 
without apology. No group in history has ever 
achieved political power without seeking to use 
this power to improve its lot. 

And no government in these nations will 
be long sustained that does not make economic 
satisfaction and economic security for the 
masses available to the maximum point of 
possibility. This may well be the most ex- 
plosive development in world affairs since the 
establishment of the United States and may 
create many problems for us in the years ahead. 
Southeast Asia and the Congo are only two il- 
lustrations. 

(Mr. Prochnow then gives a de- 
tailed discussion of some of these prob- 
lems. He believes that Americans can 
reach for the future and concludes his 
remarks with the following paragraph.) 

Other ages and times have had their tri- 
umphs and their defeats. The 15th Century 
stands for the revival of arts and letters; the 
16th Century for discovery; the 17th for the 
rise of liberty; the 18th for the fall of tyranny; 
and the 19th for man’s industrial upsurge. The 
Century in which we are now living is witness- 
ing a tremendous social, economic and political 
upheaval. Our greatness will rest upon the 
heroic qualities of character, industry and self- 
discipline which we bring to the difficult prob- 
lems of our time. 


The collector of ancient coins can trace 
the ancient period and the history thereof nu- 
mismatically. The collector of Greek, Roman 
and medieval coins, too, can follow the rise 
and fall of nations through their coinage. The 
collector of modem coins of the world can 
read the history of these emerging nations in 
the new monetary issues which are being pro- 
duced today. Numismatics can give substance 
to the prophetic warning words: “Woe to you 
who are at ease!” 


Reader Reactions To Numismatic Events In Letters To Editor 


We are sure your near 170,000 
subscribers join us in saying 
that Coin World has helped us a 
great deal numismatically. Con- 
gratulations and continued good 
luck and success on your fifth 
anniversary. 

Claire and Max Lieberman 
Philadelphia, Pa. 


Congratulations on your fifth 
birthday! I know that any news- 
paper with the quality of Coin 
World ranks number one in the 
nation. Coin World is truely un- 
surpassed in excellence. Continue 
the good work! 

Michael Brannon 
Gadsden, Ala. 


Do you fully realize your re- 
sponsibility to the hobby of nu- 
mismatics? Your publications 
have become the final authori- 
ty in coins. Irresponsible ac- 
tions by you can do extensive 
damage to the hobby and can- 
not go unprotested. 

In the main, you have met 
these responsibilities commend- 
ably. Your recent policy deci- 
sion to set yourselves up as 
judges branding this or that for- 
eign specimen set Proof or non- 
Proof on the basis of whether 
or not the foreign Mints work- 
manship equals that of the U.S. 
Mints’ is, however, an over ex- 
tension of your de facto authori- 
ty- 

Please do not protest that 
these rulings are only for the 
purpose of controlling the ad- 
vertisements in your publica- 

Coin®, World 

JHt WEEKLY NEWSFAPfR ^St^ THE ENT IK NUMISMATIC FIELD 


PUBLICATION OFFICES 119 East Court 
Street, Sidney, Ohio. Mail Address 
P.0. Box 150, Sidney, Ohio 45365. 
Phone Area Code 513 492-4141; Cable 
Address C0INW0RLD Sidney, Ohio. 


ENTERED AT THE post office at Sidney, 
Ohio, as second class mail matter 
under act of March 3, 1879, as amend- 
ed by the acts of June 11, 1934, and 
October 30, 1951. 


SUBSCRIPTION RATES: $6.00 for 52 
weekly issues per year; $7.00 in Can- 
ada; $8.00 for Foreign. All subscrip- 
tions are cash in advance. 


ADVERTISING RATES: Display and Classi- 
fied Rates shown elsewhere in this 
issue. Write advertising manager for 
low contract rates. 


tions. I know that you are well 
aware that the effects are much 
more far-reaching. 

In addition to being most of- 
fensive to the cooperative for- 
eign Mints who are catering to 
numismatists by producing spe- 
cial strikes for them, you are in- 
sulting the coin collector by pre- 
suming that he is incapable of 
judging for himself whether a 
particular issue is more numis- 
matically desireable than pro- 
duction strikes. 

Indeed, among foreign coin 
collectors, the phrase “P roof 
coin” has come to mean a coin 
struck especially for collectors 
which is of a superior quality 
than the normal production 
strike — not a coin which is of 
superior quality than a U. S. 
Proof Coin! 

I guess my main objection is 
to the standard you have set up. 
In Burzio (Diccionario de la 
Moneda Hispanoamericana) La- 
mina xvii, No. 99, is illustrated 
a beautiful “muestrario” (Proof 
set) of the new coinage of 
Charles III (1772) sent from the 
chief engraver at Madrid to the 
Mint at Santiago de Chile. 

I feel certain that this would 
not meet your standard and 
therefore — in the unhappy 
event that the Chiliean Mint 
Museum should place it on the 
market — it could not be adver- 
tised in Coin World for what it 
is— the best example of the en- 
graver’s art. 

R. S. Smith 

Ann Arbor, Mich. 

The Coin World’s new Proof 
coin inspection policy applies on- 
ly to coins submitted to us in 
1965 and later issues by world 
Mints. We cannot alter numis- 
matic history nor would we at- 
tempt to do so. We only want 
our readers to know in advance 
what to expect when they order 
Proof coins produced in 1965 and 
later.— Editor. 


Just a note to tell you how 
pleased I am that Coin World 
has adopted their new policy on 
forgeries and how graciously it 
was handled in news and editori- 
als. 

Eric P. Newman 
St. Louis, Mo. 


oremas to com worm ior us 
stand on “Copies,” but especially 
for its rejection of “futures.” I 
have always maintained that 
there is no place for stock mar- 
ket bid and ask quotations and 
“the selling of what you do not 
have” practices in this fine hob- 
by of ours. 

I only hope that other numis- 
matic publications will follow 
your footsteps!! 

Melvin E. Came 
Dover, N. H. 


I want to compliment you on 
your advertising policy against 
calling Uncirculated coins Proofs 
and regarding copies, restrikes, 
etc. 

Matt Rothert 
Camden, Ark. 


Your three recent policy de- 
cisions (copies, Proofs, futures) 
meet with my most hearty ap- 
proval. 

If this refusal of advertising 
means you are making all the 
money you want to, I am happy 
for you. 

I think your policy will be for 
the best interest of everyone and 
I, for one, and several others I 
spoke to said they would be glad 
to help by, say, paying $1 per 
year more for our subscriptions 
if it would be spent for the good 
of the hobby. 

Committees with good chair- 
men do good work but just imag- 
ine a competent executive with 
over $170,000. 

Julian Hall 
Miami, Fla. 


More Letters to the Editor 

may be found on page 30 

Your editorials of March 31 
(on “copies” and “foreign Proof 
coins”) are to be congratulated. 

You have taken a stand which, 
in the long run, can bring 
nothing but benefit to the coin 
collecting hobby. 

As a newspaperman and a 
coin collector, I can appreciate 
the economic realities of your 
decisions. 

I hope you will continue to be 
a leading force in the world of 
coin collecting. The hobby needs 
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action such as yours, it will get 
it. 

Walt Southward 
Hilo, Hawaii 


In Coin World of April 21, there 
appeared on page three a small 
article, “Proposed Bill Aimed to 
Curb Numismatics.” 

Thus, I propose a new Edward 
A. Patteh half dollar. Compo- 
sition: 30 per cent aluminum, 30 
per cent zinc, 30 per cent red 
plastic and 10 per cent chicken 
fat. Diameter is 32.796 millime- 
ters. This issue to be struck 
1966 ad infinitum. 

Frahcis Andrew Maloney Jr. 

Gainesville, Fla. 


Only one thing to be said about 
your publication: Superior! 

Roy Nathans 

Upper Montclair, N. J. 


Your photograph, in the Jan- 
uary 13 issue, of Mr. J. Marshall 
English and his collection of coin 
bags represents the acme of nu- 
mismatic growth. During Nation- 
al Coin Week I was planning to 
exhibit a set of Mint sealed Proof 
sets (not the coins, just the Mint 
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bags opens new horizons. 

With this field of the hobby so 
new, I propose the following 
standards for grading BAGis- 
matic (of course, one who col- 
lects bags is a BAGismatist) 
material: 

BU— bag unopened; empty of 
coins but with seal intact; U— 
Uncirculated (except for a few 
coin marks); AU— already used; 
XF— extremely flimsy; F— filch- 
ed, says “Property of — ” or 
“Return to — ” or F— Fac- 
simile; made in Washington D.C. 
but not really from the U.S. 
Treasury Department— (the in- 
roads of speculators are upon 
us); VF— very fuzzy; VG — very 
Gallic (for foreign collectors); 
G— grimy, and Fr.— frayed. 

Please, dear editors of Coin 
World, accept bag advertise- 
ments from only honest, reput- 
able dealers; keep investors and 
speculators out of this area of 
our hobby and let it remain in 
the hands of the serious collec- 
tor. 

M. Howard Kramer 
Address Withheld by Re- 
quest 


NOTE! WED. AD DEADLINE 

For Copy to Be In Our Office 

NEW QUICK-CHECK DEADLINE DATES 

WEDNESDAY noon, Moy 5th, is the deadline for 
the May 19th edition. 

WEDNESDAY noon. May 12th, is the deadline for 
the May 26th edition. 

WEDNESDAY noon. May 19th, is the deadline for 
the June 2nd edition. 

WEDNESDAY noon. May 26th, is the deadline for 
the June 9th edition. 

WEDNESDAY noon, June 2nd, is the deadline for 
the June 16th edition. 

FASTEST AD SERVICE AND LARGEST PAID 
CIRCULATION IN NUMISMATICS 

Coin®. World 

THE WEEKLY NEWSPAPER Cof3 THE ENTIRE NUMISMATIC FIELD 
5idney News Bldg. Sidney, Ohio 45365 


Financial Newspaper 
Reviews Silver Crisis 


The grim possibility of com- 
plete disappearance from circu- 
lation of all silver coins in this 
country was considered recently 
by the national daily financial 
newspaper, The Wall Street 
Journal. In a page one story, it 
was pointed out that a rise of 
only 11 cents above the present 
pegged price of $1,293 per ounce 
could initiate the catastrophe. 

Quoted to indicate that such a 
possibility is a potential one is 
the 140-page book, “A Nation 
Without Coins,” by Charles R. 
Robinson and Charles B. Young. 

The price of silver has been 
artificially held at its present 
level since September, 1963. To 
maintain this control, the U. S. 
Treasury must redeem its out- 
standing silver certificates at the 
rate of 0.77 ounces for each dol- 
lar, the equivalent of $1,293 per 
ounce. As long as these certifi- 
cates are outstanding, silver us- 
ers can do business with the 
Treasury at this rate. 

However, speculators are cer- 
tain the price will rise once the 
outstanding silver certificates 
are gone. Silver for delivery in 
March, 1966, is quoted at almost 
$1.35 per ounce in the futures 
market. Even this slight hike is 
sufficient to pay the cost of 
melting silver dollars and start 
them on the road to fiery ex- 
tinction. 

Another five-cent rise would 
be all that is necessary to con- 
sign our dimes, quarters and half 
dollars to the same fate. These 
subsidiary pieces are “safe” only 
as long as silver prices stay be- 
low $1.38 per ounce. It is pure 
speculation when it will go above 
this figure, but since some peo- 
ple are willing to pay $1.35 next 
March, they at least think it will 



be selling at a higher figure than 
this by then. 

Our silver certificates are be- 
ing retired at a rapid rate. Last 
July 31, there were $2.1 billion 
of them in circulation. It required 
only eight months to reduce this 
total by one billion. Not all of 
these have been redeemed for 
silver; some are being retired by 
the Treasury and replaced by 
Federal Reserve Notes. 

Notwithstanding the fact that 
there was $1.1 billion in silver 
certificates in circulation on 
March 31, the Treasury silver 
stockpile has dwindled to $300 
million above the amount needed 
to cover outstanding certificates, 
enough to mint a year’s supply 
of coins at present production 
rates, and using the same 
amount of silver in our coinage 
that we have today. 

The Wall Street Journal story 
points out that the amount of sil- 
ver which could be recovered 
from our circulating coinage is 
considerable. It states that $500 
million in silver dollars is in 
circulation, and the total of 
dimes, quarters and half dollars 
is above $2.2 billion. This latter 
amount was only 1.8 billion last 
July, which indicates how fast 
the Mints have been producing 
new coinage in this period. 

The predictable end could eas- 
ily be less than two years away, 
the paper predicts. Existing coins 
would be the only supply of sil- 
ver for industrial users, above 
that which is being produced. 
The supply would be a good one 
which would meet users’ needs 
for some time. However, it 
would create an unprecedented 
shortage of coins which could 
grind commercial activity to a 
virtual halt. 


/N 


COIN WORLD, Wednesday, Moy 5, 1965 


Page Three 



Coin Authorities Scan 

Dr. V. Clain-Stefanelli, center, curator of the 
division of Numismatics at the Smithsonian In- 
stitution in Washington, D. C., looks over a 
commemorative medal with N.A. Parker, left 
master of the Royal Canadian Mint, and Alan 
Lalhe, maketir-g director for Sherritt Gordon 


Canadian Medal 

Mines Limited. The picture was taken at the 
Toronto, Ontario, offices of the Sherritt Gordon 
Mines firm during the recent Canadian Institute 
of Mining and Metalurgy Convention. The firm 

P I ‘" du „ ces (1 n,c l k c el . us ed in the minting of Canadian 
and South African coinage. 


, M n ’ Hoard Rates Malta Sets 


Proof; German Sets Proof-Like 

Sovereign Mil itarv n r a Q 


Sovereign Military Order of 
Malta 1965 specimen sets are 
Proofs, and Germany 1965-G 
(Karlsruhe Mint) eight-coin spec- 
imen sets are Proof-like in qual- 
ity, the Coin World-World Coins 
editorial board decided Anrii iq 


to G. M. Florence, Lexington, 
Ky., who submitted the Malta 
set in Mint folder for examina- 
tion, and to Modern World Coins 
Inc., Philadelphia, who submitted 
the German set in Mint polyethy- 
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when 1964-G sets were released 
by the same Mint to collectors. 
The 1964-G sets had also been 
determined to be less than Proof 
condition by North American 
standards by the editorial board. 

rti n i ... 


JtfurgJars Hit Setzer 
Home; Medals Stolen 


A collection of Mexican and 
American medals and other nu- 
mismatic items were taken dur- 
ing a recent burglary of the 
home of Jack and Ava Setzer in 
Shreveport, La. Three men were 
arrested in Mississippi shortly 
afterward and charged with be- 
ing connected with the burglary. 

Three months ago, Jack Setz- 
er was robbed of some $75,000 
in Mexican and U. S. coins when 
he was jumped when he returned 
to his motel room in Midland, 
Texas. 

Mrs. Setzer reported that in 
the second robbery, approximate- 
ly 90 per cent of her Mexican 
and American medal collection 
was taken. She added that her 
rare (only one known in the 
U.S.) Amelia Erhardt silver Mex- 
ican medal was not taken. 

Mrs. Setzer had her medals at 
home working on a display for 
the Louisiana Numismatic Asso- 
ciation Convention that was held 
in Monroe on May 1 and 2. 

In addition to the medals, a 
set of silverware, two display 
cases, Proof sets, a collection 
of counterfeit Mexican coins, a 
pistol, several watches and jew- 


Treasury Reports 
On Gold, Silver 

The United States Treasury as 
of April 16 had a gold balance 
of $125,098,456.37 (411,764,578.4 

ounces), and a silver balance 
of $346,002,413.88 (1,066,799,973.1 
ounces), according to the Treas- 
ury’s daily statement for that 
day. Included in the silver bal- 
ance was the $2,967,304 worth of 
silver dollars which the Treas- 
ury has been holding for some 
time. The silver dollars total 2,- 
295,024.2 ounces. 

The daily statement revealed a 
subsidiary coin balance of $8,- 
892,703.31 and a balance of $126,- 
633,886.58 in other coin and cur- 
rency. Also reported was 17.857,- 
374.1 ounces ($16,456,184.70) in 
other silver bullion. 


elry were taken. 

Shortly after the burglary 
which occurred while the Setzers 
were out of town for the week- 
end, police in Pasagoula, Miss., 
arrested three men who had a 
collection of medals, a $4,000 
mink coat and a set of silver- 
ware in their car. The arrest 
came as the result of a driving 
while under the influence of al- 
cohol investigation, police said. 

Arrested were James D’Artois, 
James Hoyt Powell and Robert 
Emerson White, addresses un- 
known, Detective Captain W. H. 
Chennault reported. 

Mrs. Setzer is well known for 
her many dsiplays at local, re- 
gional and national coin shows. 
In 1963, she won the indi- 
vidual National Coin Week 
Award presented by the Ameri- 
can Numismatic Association. 

Service Held 
For C. Russell 

Funeral services for Claude J. 
Russell, 56, were held on April 
17 at the St. Andrew’s Episco- 
pal church in Mt. Holly, N. J. He 
passed away at his home earlier 
in the week. His widow, Grace 
M. Russell is his only survivor. 

Mr. Russell was a retired let- 
ter carrier and was recently elect- 
ed sergeant at arms of the Mt. 
Holly Coin Club. He was also 
active in Masonic circles, and a 
member of St. Andrews where 
he sang in the choir. 

He was also a past president of 
the American Emergency Squad 
and a member of the American 
Fire Company. 


I\o Metal Shortage 

Italy is poorly supplied with 
minerals, but the early Romans 
had no shortage of metal for 
coins. Mostly farmers, they did 
very little trading, and when they 
did (up until about 350 B.C.) cat- 
tle served as a medium of ex- 
change. 


The effect of the decision coh- 
cerning condition is that the 1965 
Malta sets (two-coin silver sets 
only have been examined) may 
be advertised in the pages of 
Coin World and World Coins as 
Proof coins as that term is gen- 
erally understood by North 
American collectors, while the 
1965-G German sets (or individ- 
ual coins from the sets) may not 
be advertised as being in Proof 
condition. 

Advertising and editorial re- 
strictions placed on non-Proof 
coins are effective immediately 
in both publications, a spokes- 
man noted. 

The board expressed its thanks 

Revisions 
Being Made 
In Red Book 

The Whitman Publishing Co. 
Racine, Wis., is once again turn- 
ing its attention toward making 
revisions for “A Guide Book of 
United States Coins,” Red Book, 
by R. S. Yeoman, according to 
a recent announcement in the 
Whitman Coin Supply Merchan- 
diser. 

“This year’s changes will re- 
flect not only a very active mar- 
ket, but also several important 
developments concerning the dis- 
covery of new varieties,” the 
Merchandiser pointed out. 

The recently discovered 1880/ 
79 variety of the Philadelphia 
and Carson City silver dollars 
will be listed for the first time. It 
is likely, the report continued, 
that the 1858/7 Flying Eagle cent 
also will be listed. 

Many changes in Whitman al- 
bums are also under considera- 
tion, the publication advised, in- 
cluding a change in the Cana- 
dian Type Set album which will 
have to be redesigned to accom- 
odate the new Queen Elizabeth 
reverse. 

Possibly some of the Unit- 
ed States albums will undergo a 
revision if this country decides 
to switch to a new alloy in its 
coinage. 
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The Malta two-coin silver set 
consists of the large crown size 
(40 millimeter) two scudi and 
small crowd size (33 millimeter) 
one scudo bearing the date 1965 
and each with a facing portrait 
of Grand Master Angelo de Mo- 
jana on obverse. The sets were 
struck at the Order’s own Mint 
in Rome, according to reports. 

Remo Cappelli, numismatic 
consultant to the Grand Master 
of the Order in Rome, Italy, re- 
cently revealed that 10,000 silver 
two-coin sets and 1,000 gold coin 
sets (consisting of 10 and five 
scudi pieces) were being issued 
by the former Crusading Order 
of St. John of Jerusalem 
(Knights Hospitallers.) 

The issuance of the 1965-G 
eight-coin German sets follows 
the pattern set earlier this year 


Carolina Group 
Receives Charter 

The Carolina World Coin Asso- 
ciation recently received its 
charter under that name at a 
meeting in Burlington, N. C. 
Meetings will be held in various 
cities in the area to include Win- 
ston-S a 1 e m, Durham, Raleigh 
and Charlotte. 

Membership is open to resi- 
dents outside the state with full 
information available from Lew- 
is L. Rosinger, 407 North Liber- 
ty street, Winston-Salem, N. C., 
27101. 


Coins Hammered 
Into Bracelets 

Indianapolis Star columnist 
Lowell Nussbaum recently pre- 
sented evidence which (almost!) 
completely absolves coin collec- 
tors of responsibility for the Ken- 
nedy half dollar shortage. 

A correspondent of Nuss- 
baum’s in the U. S. Navy stum- 
bled upon large quantities of 
John F. Kennedy halves in 
Rome, Italy, and reports that he 
saw a “silver factory in the 
city busily hammering. . . 
(them). . .into bracelets.” 


TELL ADVERTISERS YOU 
SAW IT IN “COIN WORLD!” 




^iiice tne adoption or its 
“Proof-examination” policy with 
the March 31 edition of Coin 
World, the following sets of coins 
have been ruled upon and the de- 
cision made either to accept 
or reject advertisements and ed- 
itorial copy as noted. Coins and 
sets issued before the adoption 
of the current policy have not 
been affected by the board’s rul- 
ing. 

Not acceptable as Proofs as 
that term is understood by North 
American collectors: Germany 
eight coin sets of 1964-G and 
1965-G (G is the Karlsruhe Mint 
mark;) Austria seven coin min- 
or sets of 1985 (the four-coin sil- 
ver sets of 1965 have not yet 
been examined;) Nepal coin re- 
strikes dated from 1932 through 
1959 (later coins not yet exam- 
ined;) and Bermuda 1964 crowns. 

Those sets examined and found 
acceptable for advertisement and 
editorial copy as Proof by North 
American standards include the 
1965 Sovereign Military Order of 
Malta two-coin silver sets of 
1965. 

Sets issued just before the ini- 
tiation of the Coin World-World 
Coins editorial board, such as 
those of Zambia and Malawi, are 
not affected by the board, it 
was pointed out to clarify sev- 
eral questions directed recently 
to Coin World. 


FDIC In Need 
Of New Director 

A new director will have to be 
appointed soon to the Federal 
Deposit Insurance Corporation, 
or Comptroller of Currency 
James J. Saxon may become the 
acting FDIC chairman. He serv- 
ed in that capacity before for 
about six months starting in ear- 
ly August, 1963. 

The vacancy will occur when 
Joseph Barr, present chairman 
is confirmed as Undersecretary 
of Treasury. 

The Comptroller serves as one 
of the three directors and in 
absence of a chairman, takes 
over. One news writer likened the 
situation to having Charles de 
Gaulle serve as U. S. Treasury 
Secretary. 
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Eric P. Newman Says Hobby Must 
Regulate Its Own Field , Expose Fakes 

St. Louis Scholar Began 
Fake Study 25 Years Ago 


The respectful hush which fell 
over the audience at the Pro- 
fessional Numismatists Guild, 
Inc. Educational Forum in Chi- 
cago as Eric P. Newman, of St. 
Louis, approached the micro- 
phone was a wordless tribute to 
his scholarship and his reputa- 
tion in the field of numismatics 
as an author and researcher. 

A. Kosoff, PNG president, who 
introduced the Forum, said his 
organization was “very, very for- 
tunate to have three such numis- 
matic students as Newman, John 
J. Ford Jr. and Don Taxay.” 

Kosoff said he hoped this was 
the beginning of many such type 
programs under the auspices of 
the PNG, and said he would wel- 
come suggestions for future pro- 
gramming ideas. 

“We are presenting today well 
versed numismatists on the sub- 
ject of prime importance to all 
of us in a day when manufac- 
turing of coins, which usually is 
a monopoly of the government, 
row attracts a lot of private 
competitors,” Kosoff said as he 
introduced the trio. 

“These men will help us un- 
derstand techniques that will 
help us avoid being stuck with 
the products of these unofficial 
manufacturers,” Kosoff said. 

Complete text of the Newman 
address follows here: 


ERIC P. NEWMAN: 

When the topic of “Fakes and 
Fakers” was selected for this 
program, I looked in the mirror 
and said, “This is one subject 
where the SDealror QhnulH not 


problem, a bridge problem, or an 
acrostic. To me the counterfeit- 
er created the puzzle and I have 
the fun of trying to solve it. 
There were no published an- 
swers. This innocent puzzle 
game expanded to otfyer coins, 
but was harmless as long as I 
was working on coins then of a 
value of less than $2. When re- 
lated research turned to much 
more valuable coins and curren- 
cy the plot thickened. The own- 
ers of coins and the dealers who 
had sold them did not welcome 
facts tending to show that val- 
uable pieces were forgeries. 

If you ever want to attain the 
popularity of the plague in cer- 
tain coin circles, expose the fact 
that rare and expensive coins are 
forgeries. I know from experi- 
ence. 

One owner said to me, “And 
to think that a close friend would 
do that”. 

Another owner has never spo- 
ken to me or written to me 
again. 

I have also been threatened 
with “I’ll see you in court.” 

Yet in spite of such abuse 
most numismatists welcome 
facts as to forgery — particul- 
arly those who do not own the 
coins involved. Forgery is no dif- 
ferent than any other numismat- 
ic problem. It requires a study 
of historical background, mint- 
ing or printing procedures, and 
most of all the items them- 
selves. When a problem is solv- 
ed it should be written up for 
publication. If it is not solved it 
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duced from a two piece negative 
mold prepared with the use of a 
genuine coin. 

The negative mold may be 
produced in plastic by pressure 
molding or in high quality plas- 
ter. The plastic negatives are 
resilient enough to resume their 
former shapes when the coin is 
sprung out of the mold, thus en- 
abling edges to be well formed 
in conjunction with one of the 
surfaces. Often the two piece 
negative mold can be reused to 
make additional cores of plastic. 

This positive core is encased 
in a plaster or ceramic jacket to 
produce the negative mold in 
which the metal is cast. The 
jacket may require hardening by 
heat, whereupon the plastic will 
volatilize at that time leaving 
tjie mold for the metal clean be- 
fore the metal enters. 

Whether the core is or is not 
removed by heat before the met- 
al casting takes place, the core 
will volatilize when the metal en- 
ters in the centrifugal casting. 
Casting of forgeries can have 
properly mixed metallic content, 
proper density, proper edges, 
strong design, clear surfaces, a 
normal vibration ring, etc. 

From the foregoing one begins 
to realize that the opportunity of 
detecting coin forgery by visual 
inspection and measurements is 
becoming more and more lim- 
ited. 

With the above improvement 
in techniques rare United States 
coins can be and are being pro- 
duced whereas heretofore most 
attempts were in the Colonial or 
classical fields because of the 
crudeness and lack of uniformity 
of the original coins themselves. 

The ability to reproduce ex- 


dies created a problem in that 
there was no easy way to deter- 
mine whether a new variety had 
been discovered or a forgery 
exposed. 

The determination as to wheth- 
er some (NE) New England sil- 
ver, some Pine Tree silver, the 
New Hampshire pieces with Wil- 
liam Moulton’s initials, the Ver- 
mont Ryder 5, the Brasher Span- 
ish doubloon, the strawberry 
leaf 1793 cent, and many other 
pieces are genuine or are forg- 
eries is a matter which is recon- 
sidered from time to time. How- 
ever, rare standard United States 
types and varieties are well 
enough known so that new varie- 
ties are not the problem. Hand 
cut forged dies are therefore no 
threat to U. S. Mint products. 

With hand cut dies generally 
ineffective in counterfeiting, a 
pressure formed die was devel- 
oped in Europe to forge English 
sovereigns and other common 
modern gold coins such as U. S. 
double eagles which sold for a 
premium over their gold content. 
These dies were first produced 
by driving coins with great im- 
pact force against glowing hot 
soft steel. The coin was destroy- 
ed but, by regulating the heat 
and the force, reasonably good 
dies were obtained after harden- 
ing. 

Where weakness existed hand 
engraving was used to strength- 
en the dies, but the overall im- 
age and lettering was a rather 
exact copy. Destruction of coins 
in making impact dies was not 
practical for forgery purposes so 
high quality uniface electrotypes 
were substituted for the genuine 
coin. Since only one die had to 
be made at a time the electro- 


complished by those who are 
skilled enough to make the dies. 

The spark erosion process to 
produce dies by vaporizing met- 
al with variable spark gaps does 
not seem to have reached suf- 
ficient perfection to produce a 
smooth field, but is being care- 
fully studied by certain foreign 
mints for production of genuine 
dies. 

Another method of producing 
steel dies is to start by creating 
a hub in cast steel. This would 
be accomplished in the same 
way as high quality castings of 
coins are made but only one face 
need be made at a time thus 
eliminating the shrinkage prob- 
lem to a great degree. 

Once the hub is available it 
can be transferred by pressure 
into soft steel which would then 
be hardened into a die. The fact 
that the hub is cast does not af- 
fect the final product sold to the 
numismatist because the forgery 
is properly struck with steel 
dies. 

There must be many other coin 
counterfeiting methods of which 
I am not yet aware. 

If the dies are a reasonably 
perfect image transferred from a 
genuine coin and the metal is 
composed, prepared and struck 
in the same manner as the gen- 
uine coin the chances of the 
average experienced collector de- 
tecting forgeries become mini- 
mal. This is the condition we 
now face. Even having complex 
testing machinery available may 
not protect us. We cannot rely 
on just a few people being able 
to determine falsity. Dealers 
certainly must be able to certify 
to customers that coins sold are 
genuine. We are at the brink 


leave the impression that he is 
talking about himself.” 

On this platform I represent 
the point of view of a collector 
or nonprofessional numismatist. 
My attitude is that of a hob- 
byist who, in his spare time, has 
derived so much enjoyment and 
stimulation from numismatics 
that he feels that he owes a duty 
to the science to sustain its pleas- 
ures and satisfactions for others. 
Fakes and Fakers on the other 
hand are working to destroy 
those standards. 

My interest in false coins de- 
veloped by accident. About 25 
years ago I was pondering the 
problem of why regular designs 
and legends of George III Eng- 
lish halfpence of the 1770’s were 
found muled with the dies of Ver- 
mont and Connecticut coppers of 
the 1785-88 period, and why those 
same English type dies were used 
independently to make English 
halfpence with fictitious dates. 

I realized that the English 
type dies were not those of the 
English Royal Mint and wonder- 
ed why counterfeit laws did not 
prevent such issues. To my great 
astonishment I found that in most 
American colonies and subse- 
quently in the independent Amer- 
ican states there were virtual- 
ly no counterfeiting laws relat- 
ing to copper coinage. 

If imitation coins were not im- 
proper then they were legiti- 
mate. I was then faced with the 
intriguing condition of an Amer- 
ican-made coin being counter- 
feit in England but perfectly law- 
ful in America. I therefore began 
e project to legitimatize these 
coppers and lift from them the 
unwarranted stigma of being 
counterfeit. If I had known then 
how to use the words “so-called”, 
I would have been tempted for 
comic relief to divide the coun- 
terfeits into tw T o classifications— 
“Forgeries” and “So-called 
Forgeries”. 

The studies of counterfeit le- 
gitimate coppers required me to 
learn their differences from 
“lily white” genuine pieces. I 
had found by accident a puzzle 
solving game, just like a chess 
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cussed with others in the hope 
that some new fact will come 
along to solidify conclusions. 

There are two types of forgery 
affecting collectors: First, forg- 
eries made to circulate as mon- 
ey and defraud the public. Sec- 
ond, forgeries of rare pieces 
made to defraud the collector. 
The latter has now reached a 
critical danger point and my 
comments are confined to it. 

The electrotype of the past has 
never been difficult to diagnose 
because either the weight was 
wrong, the metal was wrong, the 
specific gravity was wrong, the 
joinder of the two faces at the 
edge was crude, the image was 
weak, the surface was granulat- 
ed, the vibrations from tapping 
it were short, the edge was poor, 
etc. The modern electrotype, how- 
ever, is vastly improved, with 
surface roughness eliminated by 
ultrasonic vibration, use of prop- 
er metals, stronger design detail 
accomplished by using conduc- 
tive materials in the electrodes 
rather than brushed on the neg- 
ative surface. These are still 
readily detectable. 

The cast of the past has had 
gas bubbles, weak design, an 
area where the entry port for 
the metal was ground off. This 
has been more successful in the 
classical eqm field, where many 
nineteenth century casts are still 
accepted as 

Old casts are usually easy to 
detect in the modern coin field. 
The modem cast however is a 
major menace because of bet- 
ter molds and improved cen- 
trifugal methods. Vibration and 
centrifugal action remove gas 
bubbles while the metal is still 
molten. Superb heat resistant 
plaster or ceramic molds, coup- 
led with slow cooling, minimizes 
loss of detail and shrinkage dif- 
ficulties. 

The ports for metal entry are 
very small and can be placed in 
the. field where they can be 
polished off by machine. The 
wax core used in the lost wax 
method has been replaced with 
a plastic or resin core. The mod- 
ern core is of course first pro- 
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tent and strong design is just a 
matter of cost of the process 
versus what the forgery can be 
sold for. At the current level of 
prices the areas for forgery have 
broadened tremendously. 

Every poison has an antidote 
and all of the above forgeries 
are detectable by nondestructive 
radiation analysis. The equip- 
ment for this analysis throws 
rays through a coin and by pho- 
tography or by automatic com- 
putation determines what the 
molecules are and what crystal- 
line form they are in. 

A quantitative chemical analy- 
sis is made by producing a spec- 
trum from each metallic element 
in the coin. A determination as 
to whether a coin is cast or 
struck is made by bouncing the 
rays off the crystal molecular 
structure of a genuine piece and 
of a cast piece and comparing 
the disturbance in the metal 
caused by striking with the nat- 
ural undisturbed quality of mol- 
ten metal which hardened. 

When a coin is struck in a 
coining press the striking pres- 
sure causes substantial flow of 
metal and a disturbance of the 
crystalline structure. 

Unfortunately such testing ma- 
chines are not available except 
in research divisions of large la- 
boratories and factories. How- 
ever, counterfeiting is so intrig- 
uing to research scientists hav- 
ing access to such equipment it 
has been made available to some 
sincere numismatic researchers 
but not to enough to scratch the 
surface. 

If I have in any way fright- 
ened you up to now as to the 
danger of forgery to numismat- 
ics and to coin values, please do 
not worry. I now want to give 
you something really worth wor- 
rying about. 

The deadliest of all forgeries is 
the struck copy made from new- 
ly prepared dies. In the past 
these dies were hand cut and it 
was relatively easy to distin- 
guish the dies from known genu- 
ine types and thereby diagnose 
the forgery. 

Admittedly the new hand cut 


type coma De tmcK producing sol- 
id uniform metal behind the 
surface used for impact forming. 

This process was used to make 
Oak Tree shillings, St. Patrick 
farthings, Elephant Tokens, 
Franklin’s Press and Auctori 
Plebis tokens, all of which ap- 
peared first in England. 

After my dealer and collector 
friends in America who had ob- 
tained these forgeries advised me 
of their source I asked the Eng- 
lish dealers who handled those 
impact forgeries to tell me 
where they obtained them. I re- 
ceived answers of no help what- 
ever. The coins in several cases 
were Said to be picked out of a 
lot bought over the counter from 
an unknown person for a nominal 
amount. Another was said to 
have come in by mail with other 
coins but the sender’s name 
turned out to be fictitious. 

No more than one forgery was 
said to have appeared in any lot. 
At the same time I asked about 
three very rare brass Continent- 
al dollars and was told that each 
had appeared in separate junk 
lots bought by different English 
dealers over the counter from 
persons unknown. In other words 
those English dealers were not 
willing to give me any clue. One 
of the Oak Tree shilling forg- 
eries appeared in a sale by a 
leading English auction house 
and after sincere inquiry sec- 
recy rules were used to protect 
the party who submitted it for 
sale as well as whether it was 
actually sold or withdrawn as a 
forgery. 

The use of an explosive charge 
in a cannon-like tube to create 
the impact to form a die can 
be easily and delicately regulat- 
ed. With this improvement and 
with refinements in trip-hammer 
or drop forge impact die produc- 
tion the forged dies should not 
require touching up by hand en- 
graving. 

It is merely a question of 
whether some factory or labora- 
tory facilities can be surreptit- 
iously used to produce high qual- 
ity forged dies. Cutting reeded 
collar dies and preparing plan- 
chets for striking are readily ac- 


and must take action. 

Regardless of the high esteem 
in which most coin dealers and 
collectors are held we must as- 
sume that there are some who 
have no ethics and who are eag- 
er to make money by the fraud 
of forgery. 

The quantities of coins which 
are stolen and which are ob- 
viously fenced back into the coin 
market for cash is simple evi- 
dence of the character of some 
people circulating among us. 

There are strong United States 
counterfeiting laws affecting 
United States coins but toe law 
enforcement agencies are much 
more involved in combatting 
counterfeiting of current paper 
money than in investigating 
counterfeiting of rare coins. In 
addition, some foreign areas are 
not concerned with forgery of 
American coins. 


using as harsh methods as are 
needed. They must take toe 
commercial incentive out of forg- 
ery of rare coins. They must see 
that forgeries once exposed are 
defaced or destroyed. They must 
have committees with power to 
interrogate members and exam- 
ine records. They must be ready 
to report apparent violation of 
laws to proper public authorities 
for investigation. 

A few years ago an Ethics Com- 
mittee was formed by the Token 
and Medal Society to set a code 
to regulate artificial coins I 
was privileged to be in that 
group. Our suggested code pro- 
vided that no forgeries be per- 
mitted to be sold commercially 
at any price or listed in any 
auction whether sold “as is” as 
counterfeit; or otherwise, that 
anyone doing so be eliminated 
from club membership, denied 
bourse privileges and attendance 
at shows, and be denied adver- 
tismg rights in publications 
™' s code was rejected by toe 
I AMS board, a major reason I 
was told, being that they did 
not feel the collectors should lose 
the value of the forgeries or 
copies they owned. Are collectors 
(Continued on Page 24) 
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Counterfeits Can Affect Market; 
Knowledge Is Best Combatant 


Letters continue to arrive at 
Coin World praising John J. 
Ford Jr., New York City; Eric 
P. Newman, St. Louis, and Eton 
Taxay, New York City, for their 
talks at the Professional Numis- 
matists Guild, Inc. Educational 
Forum, part of the first PNG 
convention held recently in Chi- 
cago. 

Text of the talks has appeared 
in installments in the March 24 
and April 7 issues of Coin 
World. Conclusion of Ford’s dis- 
cussion follows here. 

Coin World regrets that in the 
transmission of Ford’s spoken 
words from tape, to the printed 
version, there were some inac- 
curacies which should not be 
attributed to Ford and his schol- 
arly presentation. Coin World 
sincerely hopes these errors in 
no way distracted from the im- 
portant message Mr. Ford deliv- 
ered to the hobby.— EDITOR. 


During the question and an- 
swer period, Ford said: 

The term “Spark Erosion” be- 
came symbolic of the contemp- 
orary struck counterfeit, un- 
doubtedly because of Coin 
World’s magnificent circulation. 
This is not right. Spark erosion, 
for all intents and purposes, has 
come and gone! 

To my knowledge it was only 
used for one side of a facsimile 
piece which was a legitimate 
replica, sold at a premium. It 
was not used, so far as I know 
(I could have missed something 
and probably have), for any ac- 
tual struck counterfeit, intended 
to deceive. It was not used in 
this country; it was not used for 
United States coins! I have not 
seen it, I have not heard of it; 
Walter Breen hasn’t heard of 
it, Eric Newman and Don Taxay 
haven’t heard of it. So let’s not 


top-notch condition specimens 
being offered are not for real. 

I’m not trying to cause a 
panic, but if any of you want to 
buy these Mercury dimes, you’d 
better go out and buy yourself 
a 10-power glass to begin with 
and secondly, know from whom 
you’re buying it. 

I’d like to elaborate slightly 
on the technique of making these 
impact die struck counterfeits. 
It’s a transfer process. Some- 
thing has to be lost. When you 
make a copy negative of a photo- 
graph and then make prints 
from that copy negative, the re- 
sults cannot be as sharp as the 
original. Every time a transfer 
is made from anything, you lose 
something. In essence, the im- 
pact die manufacturing tech- 
nique is a transfer technique. 
You’re going from a coin to a 
die to a coin. 

For that reason, these struck 
counterfeits look very much the 
same. If you say to me, “what 
condition are these coins gener- 
ally in?”, I would reply eight 
times out of ten, V.F. to E.F. 
These grades are almost a 
characteristic. If anybody offers 
me a 1909-S VDB that’s V.F. to 
E.F., I am immediately suspic- 
ious. If they offer me a Fine 
one, or a bright red Uncirculated 
one, I’m a little bit less appre- 
hensive. But if the coin is V.F. 
to E.F. with a glossy color (the 
color is nice). ..watch out! 

The 1943 bronze cent is a very 
famous contemporary rarity in 
the U. S. series, and justifiably 
so! It has been prostituted by 
tne fact that impact dies can be 
made by anybody from a high 
school student up, by using a 
1943 steel cent. 

The people who make these, 
usually do so for kicks or for 
fun. They do not have the pa- 
tience. or thev are not really 


I won’t live long enough to 
learn 75 per cent or even 50 per 
cent of it, and I’ve had a nice 
big head start. The only thing 
you can do is to learn the funda- 
mentals and apply them as you 
go. 

Eric Newman has a slightly 
different approach. He does it the 
long way around, and the hard 
way. But when Eric does a job, 
it’s done. If any of you have not 
read his book, “The Fantastic 
1S04 Dollar,” you should do so. 

I consider it a masterpiece! You 
will see in both that book and 
his other great work, “The His- 
tory of the Good Samaritan 
Shilling,” how he uses historical 
data, technical information and 
common sense to create a pic-, 
ture. The presentation is almost 
like a mystery story and makes 
fascinating reading. When you 
reach a certain point, all the 
pieces seem to fall into place. 
And you say, “why didn’t some- 
one think of this before?” 

I’ll tell you why. . 

Because since this hobby be- 
gan, there have been too many 
people in a big hurry to make a 
buck or to find a coin. 

You have to slow down a lit- 
tle bit and know more about 
what you’re doing. I realize that 
it’s very, very hard to sell the 
idea of studying the history be- 
hind the coin, finding out the de- 
signer of a coin, etc. This, I 
realize, bores some people. 

They enjoy the chase in this 
business. . .running after a 
coin, getting it, beating someone 
cut of one at an auction, buying 
a sleeper, finding a collection 
that some old lady owns and 
buying* it for one-tenth of cata- 
log . . .they get a kick out of it 
someplace; the chase, the hunt, 
the kill. Such people often do not 
care about history. 

But this technical knowledge 


was poor, and I didn’t pay par- 
ticular attention to them or know 
enough at the time to ascertain 
if they were cast or struck. I 
would assume that they were 
struck. 

I have seen a couple of pieces 
with an Oriental look to them. 
These are presumably of Chinese 
manufacture. They were struck. 
They also consisted of Liberty 
Walking half dollars of a date 
and Mint mark combination that 
the United States government did 
not make. 

So you can rest assured that 
the ’28-D half and the ’23-D dime 
and similar “unlisted” items, 
can only be counterfeits made 
for circulation. 

False United States gold coins 
are being manufactured today. 
Being in the business and seeing 
this 'sort of material all the time, 
I think I can describe the situa- 
tion in some detail. 

The first of the modern U. S. 
gold coin counterfeits that came 
to our attention was the 1921 
double eagle. Back in 1956, the 
late Charlie Green, a well known 
Chicago dealer, advertised a 1921 
double eagle in the Numismatic 
Scrapbook. At that time we had 
two or three customers for the 
coin. 

I called Charlie and asked him 
to send his piece to us, which 
he did. I remember opening the 
package, looking at the coin, and 
thinking that Miss Liberty looked 
peculiar. In fact, she looked 
sick! The coin was Brilliant Un- 
circulated and attractive, but 
there was just something pe- 
culiar about the figure of Liber- 
ty; about the way she appeared 
to be standing. She looked stiff. 
I showed the piece to Walter 
Breen, who worked for us at 
the time. Any of you who know 
Walter, can imagine his reac- 
tion. He did everything but turn 


Of All 

few years ago, counterfeit gold 
dollars appeared, dated 1851-0, 
1852 and 1853. These were dis- 
tributed throughout the United 
States by a gentleman named 
Cohen, who purchased hundreds 
(if not thousands) of them and 
who went on a cross-country trip 
both for business and pleasure. 

The business part of his trip 
consisted of selling the BU gold 
dollars at $15 a coin in city after 
city after city. This character 
eventually got to Chicago. It was 
New Year’s eve, or some like 
evening when I was not particul- 
arly numismatically minded, that 
Leonard Stark, the Chicago deal- 
er, called me up, to tell me about 
the man who was in to see him 
with these gold dollars. 

The thing that bothered Leon- 
ard was the abundance and the 
price. I told Leonard that some- 
thing fishy was going on. . .that 
I had received similar calls from 
Syracuse and Boston. A couple 
of these pieces got into the hands 
of the Scott Stamp and Coin Co. 
(who are in the same New York 
building that we are), and they 
let us have them. Feeling that 
the man distributing the fakes 
was a professional, I sent a 
sample coin to John Rowe of 
Dallas, (among other friends), 
and I asked him to watch out 
for anybody selling them. A few 
days later, Rowe happened to be 
in a coin store in Dallas when 
Mr. Cohen walked in. While Co- 
hen was laying out rows of gold 
dollars in an effort to sell them, 
Johnnie Rowe or someone in the 
store went out the back door to 
the office of the Secret Service 
in the nearby Federal Building. 

The Secret Service grabbed 
the gentleman with his pockets 
full of small-sized gold dollars. 
They also grabbed his girl friend 
who had a purse full, and who 
was waiting outside the store for 
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in talking of impact die counter- 
feits. Spark Erosion isn’t an im- 
pact die method to begin with, 
it’s an electric arc die manufac- 
turing technique. 

As for investigations in coun- 
terfeiting, the Secret Service is 
quite successful, particularly 
when they get the cooperation of 
the collector and dealer. There’s 
at least one gentleman (I know 
of), a former resident of New 
Jersey, who is now residing at 
Lewisburg penitentiary. 

Counterfeiting coins with intent 
to pass is good for fifteen years; 
a first offense is a felony. You 
can be as clean as a whistle, but 
if you’re caught making coins, 
it’s fifteen years. This is the 
whole gamble. In the case of 
rare coins, you’re making the 
stuff with the intent of getting 
rid of it. Passers only get five 
years. 

The people who handle this 
type of merchandise are invari- 
ably the dealers in small stores 
whose customers are generally 
children. They don’t particularly 
know, or care, in some instances, 
what they are selling. Their cus- 
tomers don’t know the differ- 
ence. Unless these fakes reach 
an echelon in the business where 
they can be brought to someone’s 
attention who can recognize 
them, they go unnoticed. 

I said in The Numismatist 
nearly a year ago (in that short 
series that Don and I had on 
counterfeit coins) that an analy- 
sis of the market for the first 
few months of 1964 indicated de- 
clining prices in certain areas 
where coins were obviously being 
counterfeited. I had in mind the 
1909-S VDB cent and the notor- 
ious example of the 1916-D Mer- 
cury dime. 

If any of you will discuss coin 
prices with any of the Trend 
experts, R. S. Yeoman or any- 
body else, you will see that tbe 
1916-D Mercury dime has not 
recently performed within its ca- 
pability or potential. In my opin- 
ion, a high percentage of the 


criminally minded, or else they 
would go out and buy upset edged 
cent blanks and go whole-hog. 

What they do is to take a cent 
out of their pocket, pick up their 
homemade dies, go to their bench 
vise or reach for a sledge ham- 
mer (usually it’s a hammer), 
and then go to work. They wal- 
lop it or they squeeze it, and 
;hey end up with an abortion 
which is usually a 1947 cent 
with the ’43 obverse struck over 
it, and generally the ’43 is very 
poorly struck. All you can often 
see is the date. Then they spend 
it. Or they sell it to a friend. 
Or they give it to their scout- 
master. They do something with 
it. 

It eventually gets into the 
hands of a coin dealer. While 
A. Kosoff spends three-quarters 
of many a working day laboring 
for the P.N.G., I spend three- 
quarters of some of my days tell- 
ing people that their cent is not 
a 1943 legitimately struck over 
a 1947, but that it was made in 
somebody’s blacksmith shop, 
model shop or machine shop or 
someplace. A particular nuis- 
ance is the joker who goes to the 
trouble of making these things 
over 1942 cents because he likes 
real hot Mint errors, ’43 over ’42 
cents! 

1943 over ’45, ’43 over ’47, ’43 
over ’52; of course, these pro- 
ductions are ridiculous, but as 
long as they take as an under- 
type a cent dated a year or two 
before, it creates some confus- 
ion. Of course, some boys who 
want to play Mint, make dies 
from different dated coins, and 
create the most dangerous of the 
facsimile Mint errors, the ones 
that drive us really nuts, the 
’51-D over ’50, and so forth. 

These are devious facets of the 
impact die problem. You can’t 
learn tonight, and tomorrow or 
in six months or in six years 
or in sixteen years or sixty 
years, all there is to know, all 
you could possibly know about 
how to detect counterfeit coins. 


in connection witn counieneus is 
not aesthetic. It is for your own 
protection, for your own pres- 
ervation. Lacking it can cost you 
a lot of money. 

You can put considerable mon- 
ey into a coin that is a regular 
TJ. S. issue, and if counterfeit, 
it is liable to seizure by the Se- 
cret Service. All they give you 
back in the case of a gold coin 
is the bullion value and in the 
case of a silver or minor coin, 
a smile! 

It’s not always easy to get 
your money back because the 
more time that passes, since the 
time that you obtained the piece, 
the harder it is to try to find the 
person you got it from, and 
convince him that he sold you 
that particular piece. 

There is an International Con- 
gress on Counterfeits to be held 
in Paris this coming June 3rd. 
These people are aware, as we 
are aware, that an estimated 80 
per cent of all good counterfeits 
of U. S. coins are made in Eur- 
ope. Europe is the source. 

The 1923-D dimes, the ’28-D 
half and two or three other pieces 
are purported to be counterfeits 
made by the Soviet Union in 
the middle 1930’s. 

When I worked for the New 
York firm of Stack’s in 1939 and 
1940, these coins appeared in suf- 
ficient quantity to confuse us. I 
was very young at the time and 
wondered why there weren’t any 
spaces in the newly made Whit- 
man boards for those particular 
coins. 

This is strictly a question of 
coins made in base silver for 
oirciflation. The people manufac- 
turing them, presumably under 
government auspices in the So- 
viet Union, just got their dies 
mixed up. 

I haven’t seen any recently, 
though I read articles in numis- 
matic magazines where some- 
body, from time to time, makes 
a tremendous discovery involv- 
ing one of them. The condition of 
the pieces I remember seeing 


The coin was a struck piece 
made from hand-executed or 
copy dies. As you have already 
beard today, hand-executed dies 
have a personality, a character 
all their own. It is the interpre- 
tation of an original by the man 
making the dies. He makes little 
slips or slight changes, none of 
them really drastic, but in doing 
so, he creates an effect. This ’21 
double eagle was an excellent 
job unless you got a good second 
look at it. 

The reason I took a second look 
was because it was such a beau- 
tiful coin. Naturally, I telephoned 
Charlie Green, and he said to 
surrender the piece to the Secret 
Service. On second thought, he 
asked me to send it back, so 
that he could surrender it to the 
Chicago office of the Secret Serv- 
ice. This occurred, I believe, in 
November or December, 1956. 

Subsequently, the same people 
who, I believe, manufactured this 
particular coin made other 1921 
twenty dollar gold pieces. All I 
have seen were made the same 
w'ay. They are all from hand- 
executed dies, and the third and 
fourth varieties (I believe there 
are four), are of such high qual- 
ity that they are extremely de- 
ceptive. 

None have been made by the 
modem casting methods that I 
know of. An example of the third 
type of 1921 counterfeit double 
eagle appeared in at least one 
major dealer’s auction sale cata- 
log and stands as mute evi- 
dence of his carelessness as it 
is illustrated on one of the plates. 
Fortunately, the dealer was ad- 
vised that the piece was false 
before the sale, and he with- 
drew it. He was only guilty of 
carelessness. 

Unfortunately, many, many 
other fake United States gold 
coins have appeared since the 
1921 twenties. Practically all of 
them nave been very well made 
centrifugal casts. 

You might remember when, a 


ed the pleasure part of his jaunt. 

Mr. Cohen was brought to trial 
in the Southern district of New 
York, and was convicted. 

One of the more amusing side- 
lights of this story, is how New 
Netherlands was benefitted by 
my altruistic work. It seems 
that all of the witnesses in Mr. 
Cohen’s trial were coin dealers, 
and all had to come to New 
York. While in town, most of 
them stopped in to see us. Sev- 
eral bought something. It paid 
dividends. 

After Mr. Cohen, we had an- 
other live one. This was Chen 
Cho-Wei. Chen Cho-Wei was not 
a laundry man; he was a gentle- 
man from Hong Kong that ad- 
vertised in our better numismat- 
ic magazines. He seemingly had 
a perfectly legitimate business. 
He had been selling trade dol- 
lars, chop marked and other- 
wise, and various San Francisco 
coins, for years. 

However, about the fall of 
1959, he must have met someone 
who was in the coin manufactur- 
ing business, as he started in- 
cluding counterfeit quarter ea- 
gles in his coin shipments to the 
States. 

He sent unsolicited packages 
to people whose names he had, 
the packages consisting of cen- 
trifugally cast quarter eagles. 

He had a fair date selection, 
I908’s, 1910’s, 1926’s; but he al- 
ways included a couple of rare 
1911-D’s. The ’11-D’s were about 
$150 U. S. dollars. His importa- 
tion of these fakes was so suc- 
cessful, that when I went to the 
January, 1960, St. Petersburg 
convention of FUN, I counted on 
the floor 13 counterfeit 1911-D 
quarter eagles. 

Some of the people who had 
them were friends of mine, some 
I had never seen before. Some 
of the friends that day turned 
into former friends as I went 
around and said: “You know, 
these are Chinese, etc. . .” 

(Continued on Page 30) 
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I didn’t meet with too enthus- 
iastic a response because they 
all had spent $150-plus, and this 
is one of the toughest parts of 
the war against counterfeiting, 
cooperation after detection. The 
detection of a counterfeit coin, is 
unhappily, only part of the story. 

I would say that (me third of 
the population of 1911-D quar- 
ter eagles, currently in numis- 
matic circulation, are Chen Cho- 
Wei forgeries. His mail was in- 
tercepted starting in February, 
1960. All of his packages coming 
into San Francisco were stopped 
and after a few months, he quit 
because the profit was out of the 
business. Obviously if you send 
the stuff in, and it never gets to 
the customer, the customer can’t 
pay for it. . . 

He was quite fair— he trusted 
people. He sent the coins, and 
you paid him. Since the price 
was good, you obviously ordered 
more and became a repeat cus- 
tomer. 

Other interesting gold forgeries 
have appeared. The 1882 Phila- 
delphia double eagle is among 
the latest of these. One was sold 
to a client of ours in Texas, and 
I found it while examining his 
collection. It is a centrifugal 
cast of excellent quality. Don 
Taxay and I hope to get it pub- 
lished in The Numismatist in the 
near future. 

Counterfeit-wise, three dollar 
gold pieces are a phenomena. 
They have not appeared; I have 
never seen one, either a cast or a 
struck counterfeit. (The solitary 
exception is the so-called Lin- 
coln pattern three dollar gold 
piece which is, of course, some- 
thing else again.) Happily, I have 
never seen a regular three coun- 
terfeited. 

The reason for this, I would 
assume, is that up to this time, 
the people in the casting business 
haven’t had easy access to three 
dollar gold pieces. Also, the im- 


would have to know about people 
when they get off the boat, find 
out where they’ve been, or know 
people who have specific pack- 
ages sent to them. If you did, 
you could start to pinpoint ori- 
gin. 

The Chinese pieces were of ex- 
cellent color, but the people mak- 
ing them were not careful in 
removing the sprew mark. The 
sprew is the stem of the cast, it 
indicates where the gold is 
poured into the mold, something 
like a tail. It has to appear 
someplace on the coin, and on 
the fake Chinese quarter eagles 
it was in the reverse field. It 
was ground off, but you could 
find evidence of it if you looked 
hard enough. 

A characteristic of what we 
call Italian counterfeits is that 
they invariably have a matte sur- 
face. They look like a poor man’s 
matte Proof. They have this pe- 
culiar matte surface which simu- 
lates Mint luster but isn’t. Often, 
these casts have a partial wire 
edge, as the reeding is put on 
with a lathe. 

There is a story about the 1944 
Jefferson nickel, lacking the 
Mint mark. These were frauds 
that were made for circulation. 
They fished the molds and a cou- 
ple of thousand nickels out of 
(I believe) the Passaic River in 
New Jersey. A man was manu- 
facturing these nickels at home, 
getting rolls from the bank, tak- 
ing half the real coins out and 
replacing them with his own. 
He made trip after trip to the 
bank, something like a date col- 
lector. 

The bank didn’t know what was 
going on, nobody knew what was 
going on— the people who ex- 
posed this were collectors in a 
local coin club. The club mem- 
bers couldn’t understand what a 
1944 nickel without a Mint mark 
was all about, and they com- 
plained. This led to an investi- 
gation, which ended up with the 
manufacturer going out of busi- 



Detection by spark spectro-analysis. 




pact boys apparently decided not 
to ruin any threes, and most of 
them do not (as yet) know the 
electrotype impact die technique. 
This requires considerable nu- 
mismatic knowledge and finesse, 
and with the faking of “com- 
mon gold” such a lucrative op- 
eration, I guess the boys just 
haven’t gotten around to three 
dollar coins. 

Actually, the 1882 double eagle, 

I just mentioned, was probably 
made by mistake with the inad- 
vertent muling of two molds. 
Outside of the 1921 double eagles 
and the 1891 double eagle, and 
the 1911-D quarter eagle, prac- 
tically all of the fake gold coins 
that have been made, were man- 
ufactured for the premium value 
over the intrinsic worth. 

A double eagle contains $33.86 
in gold, 14 cents in alloy, the 
total being $34. Anything over 
this he can get is found money 
for the counterfeiter. Why should 
they make rare gold coins, when 
fake “common gold” pieces are 
so easy to sell? 

Attractive 1913-D $5 gold pieces 
appeared at the same FUN show 
I mentioned earlier. They were 
real curiosities. There are one 
or two other similar fantasy 
fakes. I haven’t memorized 
United States dates and Mints 
like Walter Breen has, but there 
are a couple of other nonexist- 
ant half eagles, that have been 
faked.' They are all cast, and 
they are presumably of Italian 
manufacture. 

We don’t know exactly where 
this stuff is coming from. You 


More Medallions Set 

Another limited mintage of the 
Wyoming 75th anniversary of 
statehood silver medallions will 
be made and sold through Wy- 
oming banks. Dale E. Kinley of 
the Sheridan Chamber of Com- 
merce released the information 
recently to the directors of the 
group. The medallions have been 
priced at $12 each. 
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ness! These nickels were not 
made for numismatists. They 
were pretty good, though. 

Before I talk about technical 
detection, I should mention that 
outside this room we have the 
Numismatic Workshop. Eric 
Newman and Don Taxay have a 
table in the bourse, with some 
equipment. Even if you don’t 
have any coins you want looked 
at, we would like you to look at 
the equipment which was 
brought to the convention by Da- 
vid Shapiro of Rare Coin Com- 
pany of America, Inc. here in 
Chicago. 

There is a Bausch & Lomb 
Stereo Zoom (binocular) micro- 
scope, which is the finest single 
piece of equipment available for 
the examination of coins. The 
“StereoZoom” feature combines 
fixed (or constant) focus with 
variable magnification, which, 
when combined with the three- 
dimensional concept of view- 
ing, makes these instruments an 
absolute must in counterfeit coin 
detection. 

These microscopes come in a 
wide range of types and models 
having magnification limits from 
3.5X through 200X. Probably the 
best instrument for numismatic 
use is the Model AVB-12, which 
has the StereoZoom Variable 
Power Pod containing IX 
through 2X lenses. This unit 
comes with 10X Wide Field eye- 
pieces, which gives a total mag- 
nification range from 10X to 20X. 
It sells for $320. The Model AVB- 
73 has a total magnification 
range from 7X to 30X, and sells 
for $85 more. Either model can 
be modified by the use of more 
powerful eyepieces. These come 
in pairs, at $40 per pair, and are 
available in 15X, 20X and 33X. 
I personally own a Model AVB- 
73, which I find more than ade- 
quate for coin examination. With 
the standard 10X paired wide 
field eyepieces, this unit has a 
total magnification of 30X. En- 
largement above 30 diameters is 
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Detection by X-ray spectrography. (All three Mis-Struck and Unofficial U. S. Coins by Don 
detection charts from the book, “Counterfeit, Taxay, published by Arco, $4.50.) 


not required for general coin sur- 
face study, as a higher degree of 
power tends to tell you more 
about the texture of the coin’s 
surface than its devices, letters 
or numerals. 

In order to obtain the full po- 
tential of a StereoZoom micro- 
scope, you should have a special 
illuminator or 1 i g h t. I recom- 
mend the Nicholas Illuminator 
with adjustable intensity trans- 
former base, which is B & L 
Catalogue number 31-33-53. This 
unit sells for $34.00. There are 
other accessories for the Stereo- 
Zoom microscopes, such as Sup- 
plementary Lens Attachments 
and combination storage and 
carrying cases. The latter is a 
real “must.” 

The StereoZoom in use at our 
Numismatic Workshop is a Mod- 
el AVB-12; we are using both 
10X and 20X eyepieces in con- 
junction with it. The light being 
used is the Nicholas Illuminator 
that I just mentioned. Dave Sha- 
piro obtained this equipment 
from the Chicago office of 
Bausch & Lomb, which is located 
at 740 West Washington Boule- 
vard. Mr. R. Thomas Martin, 
of the B&L Scientific Instrument 
Division is the man to see there, 
if you wish to purchase a Stereo- 
Zoom. 

StereoZoom units are so good 
that like a Cadillac they have a 
very high resale value. Used 
ones sell for about 70-75 per cent 
of the cost of a new one. This 
makes them a pretty fair invest- 
ment. There are two similar 
Japanese models, that are only 
slightly cheaper, and there’s one 
German model. I like the Bausch 
and Lomb the best. There is an- 
other Bausch and Lomb item on 


display which we call the junior 
microscope. This is a fixed-focus 
instrument that sells for $50 or 
so. There is a simple illumina- 
tor that is used with it. It’s 
quite satisfactory for some jobs, 
but, of course, it’s not a Stereo- 
Zoom. 

We have a scale on the floor, 
which is a high quality manual 
scale. Unfortunately, it takes pa- 
tience and time to use. 

If people want to spend the 
money (and I’m practically 
ready myself) they can obtain 
an automatic scale. These are 
now available in both grains and 
grams and weigh coins electron- 
ically. You set the approximate 
weight, or a certain base weight 
for the coin, and then push a 
button; the scale lights up almost 
like a Christmas tree, and you 
read the weight. 

You get the weight down to 
five decimal points in grams 
which is so definitive you can 
practically pedigree a coin with 
it. The only catch is, when the 
crooks find out about this, 
they’ll get their files out and re- 
move enough of a coin to change 
the weight. 

We’re always one step ahead 
of them or two steps behind 
trem. 

About tests: None of them are 
so good as visual observation, 
study and comparison, combined 
with experience and common 
sense. However, there are scien- 
tific tests that have been brought 
to the fore in recent years and 
Eric Newman spoke about them. 

We have some charts here 
made from drawings that orig- 
inally appeared in Don Taxay ’s 
book. The first one illustrates a 
process called Spark Spectro- 


Analysis. 

I’ll try to explain it in a nut- 
shell: You take a coin and you 
(this is not for the numismatist) 
cut a little piece off. The piece 
can be as small as a grain. On 
a double eagle this would repre- 
sent l/500th of the coin. This 
microscopic sample from the 
coin is then vaporized by a 3,000 
or 4,000 degree Centigrade arc 
lamp, which changes the metal 
into a gaseous state, which is 
analyzed by the spectrum of 
light it casts. This is a Spark 
Spectr o-Analysis. 

The spectrograph is made 
from the sample of the coin in a 
gaseous state. It is not often used 
for coins because of the minor 
degree of coin mutilation involv- 
ed. 

The other two charts here are 
concerned with X-ray Diffracto- 
metry and X-ray fluorescence. 
Both of these consist of a non- 
destructive analysis of a coin. 
The purpose of fluorescence is to 
assay or ascertain the quantita- 
tive composition of a coin, that 
is, to find out what it’s majje of, 
and thus ascertain its authentic- 
ity 

The Diffractometry test can 
also be used to ascertain a coin’s 
density. Eric mentioned this to 
you last night, and I’ll attempt 
to summarize it. Struck coins 
are made on flans which origi- 
nate with a cast ingot that is 
rolled out and rolled out and 
rolled out. These flans are then 
further compressed when struck 
with dies. This creates a differ- 
ent molecular arrangement and 
composition than that which 
metal has that is poured into a 
mold and cools and solidifies and 
crystallizes. X-ray Diffractome- 
(Continued on Page 36) 
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Billion Dollar Error 


Future rarity? Lynn Tiernan, Coin World secretary, displays 
a Coin World issue that was “struck” in some 18,000 copies before 
a headline error was noticed and corrected. The rarer “error 
edition” headline reads, “Mint Bureau Asks $13.5 Billion” in- 
stead of the correct “13.5 Million.” A staffer noted that “Congress 
would have flipped and Miss (Eva) Adams (director of the U. S. 
Mint,) could have built several new Mints if the top headline had 
been correct” Another staff member suggested Trends for “error 
editions.” Our apoglogies to the “shocked” taxpayers who received 
the error edition, but to err is human. . . 


Book Explains Skin Diving 
For Historical Treasure 


(Continued from Page 30) 


try will show you this difference, 
the difference in density. 

Let me give you an example 
about the capabilities of one of 
these tests: 

A couple of years ago I was 
involved in a situation concern- 
ing an allegedly cast Pioneer 
gold piece. A few people in the 
business said it was genuine, but 
that someone had taken a steel 
wire brush and attempted to 
clean it. Others said* it was a 
cast 

I was among the former group 
and thought the coin authentic 
because the characteristics of a 
cast are found about the letters, 
numerals and stars on a coin. 
These characteristics are little 
pits or bubble marks. . .tiny 
holes in a coin’s surface. 

This piece was just the oppo- 
site. All the supposed cast char- 
acteristics were located in the 
fields, and there was a proof- 
like surface around the small 
areas, the date, stars, letters, 
etc., which indicated to me that 
it couldn’t be a cast. But the peo- 
ple who looked at it hurriedly 
thought it was, and said so. 

The way we licked this, and 
solved it, was by taking that 
coin, a similar specimen from a 
dealer’s stock, and another from 
the Smithsonian Institution in 
Washington, and sending the 
three of them to the Bureau 
of Standards and having X-ray 
fluorescence done. 

This was a California piece, 
an early Pioneer gold coin. The 
test showed that all three pieces 
contained between 2.8 and 3.1 per 
cent of tin which apparently was 
a natural alloy. This approxi- 
mately three per cent of tin, 
mixed in with the gold and sil- 
ver, proved diagnostic and de- 
finitive, as the questioned piece 
had the same composition as 
two known genuine coins. 


These technicians can vary in 
their opinions. I think I have giv- 
en the example earlier. . .that 
they are like a doctor, a radi- 
ologist who examines X-rays. 

If a doctor spends 90 per cent 
of his time fishing and 10 per 
cent keeping up with medicine 
and doesn’t read an X-ray right, 
they can plant his patient. 

The problem here is that you 
can get a man who’s been 
examining steel for stress in 
bridge construction, and you can 
give him a coin, and he’s going 
to examine the charts and the 
results of his lab test, and he’s 
not going to look at them for the 
same things that a man who 
examines coins with these tech- 
niques would. 

So you can get a faulty analy- 
sis! I say that very, very em- 
phatically, because we have false 
prophets among us who get a 
little information and come to 
awfully fast conclusions. 

The man in this country who 
has had the most experience with 
these technical laboratory tests 
is Dr. V. Clain-Stefanelli, curator 
of the Division of Numismatics 
at the Smithsonian Institution. 

Val Stefanelli has access to the 
FBI, RCA, Bureau of Stand- 
ards, U. S. Naval, Johns Hop- 
kins and other labs. He’s work- 
ing in the area of the top eche- 
lon of government, and govern- 
ment has the money and they 
have the equipment. 

I wrote a letter to Val only 
a couple of weeks ago asking 
him to perform a certain type of 
test on a certain type of coin, 
and in his reply he got carried 
away. He implied that he doesn’t 
think too much of tests in spite 
of the success we had with vari- 
ous Pioneer gold pieces because 
he’s run up a lot of dark alleys. 
These tests are not infallible, not 
any more infallible than any 
coin collector, dealer or expert. 

It’s all a question of finding 
mswers which are absolutely 


Forest Lawn 
Museum Lists 
Stolen Gold 

A listing of U. S. gold coins ta- 
ken from the Forest Lawn Mu- 
seum in Glendale, Calif., dur- 
ing the March 26 burglary have 
been released in hopes that coin 
dealers in the area will be 
on the alert. Any dealer offered 
any of these coins is asked to 
call the Forest Lawn Museum at 
CLinton 4-3131 or the Glendale 
Police department at Citrus 1- 
2141. 

Missing are: a 25 cent, 1857 
Liberty head; 50 cent, 1875, In- 
dian head; $1, 1851, Liberty; a 
$2.50 1925-D Indian head; an 
1854 and an 1874, $3 with Lib- 
erty head. 

Among the $5 coins are an 
1882, 1901-S, both with Liberty 
and two 1913-BLP with Indian 
heads. Listed in the $10 coins 
are an 1882 and 1897 with Lib- 
erty head, and 1910-D and 
1914-S, Indian head. 

Missing also are $20 gold, all 
with Liberty and dated 1877-S, 
1881-S, 1882-S, and 1906-S. An 

Augustus Humbert 1851 $50 piece 
is missing and carries the name, 
United States Assayer of Gold, 
California 880 Thous. 


Air Station 
Club Opens 
Membership 

The NAS Alameda, Calif., Coin 
Club, formerly opened for mem- 
bership only to employes of the 
Naval Air Station Alameda, has 
opened its membership to the 
general public, according to Pat 
Taylor, secretary. 

The club meets on the first 
Thursday of each month at 
Sciots hall, 5117 East 14th street 
in Oakland. Calif. 


Collectors interested in pursu- 
ing their hobby more vigorously 
may purchase a new book, sched- 
uled for release April 5, by Dodd, 
Mead and Co. of New York. Ti- 
tled “Shipwrecks, Skin Divers 
and Sunken Gold,” it is written 
by Dave Horner, a 30-year-old 
skin diver, adventurer and presi- 
dent of Maritime Explorations 
Ltd. 

After extablishing the fact that 
sunken treasure actually exists 
at various points along the At- 
lantic coast, Horner enumerates 
likely searching sites from North 
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of which met disaster enroute 
from the New World to Spain, 
as well as many modern ships, 
sunk with treasure aboard. 

In addition to treasure ships, 
the author has devoted a com- 
plete section to historical ship- 
wrecks of both the Revolutionary 
and Civil Wars. The sinkings 
of both Union and Confederate 
vessels are recounted. 

Readers who have proceeded 
thus far in the book will have 
their appetites already whetted 
for the final part, titled: “How 
You Can Begin.” Covered here 
aro haeir> nhvsieal fitness re- 
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An auction, iwurse tables, 

speakers and “swap board” are 
featured at each meeting, the 
secretary said. 

Officers of the club are Rob- 
ert Akers, president; John Cran- 
dall, vice president, and Pat 
Taylor, secretary-treasurer. 

Collectors may write NAS Ala- 
meda Coin Club, 523 Buena Vista 
avenue, Alameda, Calif., or call 
522-4331 for further information, 
the secretary said. 

Man Fined 
For Shaving 
U.S. Cents 

Llewellyn H. Slaff, El Cajon, 
Calif., was fined $500 for shaving 
1,778 cents down to the size of a 
dime to be used in the fare box 
of the North Island Naval Air 
Station ferry. 

He was ordered by U. S. Dis- 
trict Judge James M. Carter to 
also make restitution to the Star 
and Crescent Ferry Co., to the 
extent of $177.80. 

Sentence was handed down by 
the judge on March 8 when Slaff 
pleaded guilty to three misde- 
meanor counts of altering coins. 
His one-year prison term was 
suspended on the condition he 
comply with the court order. 

Secret Service agents arrested 
Slaff on February 5 as he start- 
ed to board the ferry. He had one 
of the altered coins in his hand 
at the time. 


Which were the haunts off pirates, 

and could provide a source of 
pirate treasure. 

He then discusses the routes 
of the “golden galleons” many 


quirements, equipment and a 

diver’s index. 

The book may be ordered 
through local booksellers at $4.50 
per copy. 


Brenda Lee Visits Museum 

“ ‘Is It True’— this is money?” asks popular entertainer and re- 
cording star Brenda Lee on a recent visit to the Money Museum 
of the National Bank of Detroit. Charles R. Hoskins, assistant 
director of the museum, shows Miss Lee one of the largest and 
most ornate monetary objects in the museum collection, a 
bronze Moko drum from Alor Island in the East Indies. The 
recording star, who visited the museum during a recent three- 
week engagement at a Detroit supper club, is well-known for her 
gold records, including “Is It True,” and many other popular 
songs. 


South Plains Show 
Draws Large Crowd 

The annual South Plains Coin 
Club, Lubbock, Texas, reports 
approximately 7,000 persons at- 
tended the recent annual show in 
Holiday Inn. Jim Hall, publicity 
chairman, said there were 50 
dealers at the event, which was 
held for three days. No exhibit 
space was provided. 

Jon Coll was the general chair- 
man, with George Privett, in 
charge of the bourse. 


Siam Money On Display 

Coins and other objects used as money in Siam in the 
1600’s are examined by Abraham Lecker, left, vice president 
and cashier of The Exchange Bank of Chicago and Benjamin 
Dreiske, of the Rare Coin Company of America, Chicago. The 
Siamese money is part of one of the largest known collections of 
“Odd and Curious Monies of the World”. The display was on ex- 
hibit at the Exchange National Bank 130 South LaSalle street, 
until April 10. It was shown in conjunction with promotion by 
the Rare Coin company, 31 North Clark street 



The piece was perfectly al- 
right. The scientific test proved 
a point. 

However, this doesn’t always 
hold true. When you have a reg- 
ular United States gold coin, 
with a standard fineness and 
weight, you can have other 
problems. Also, these nonde- 
structive assaying examinations 
are only for the surface of a coin. 
They do not tell you what’s in 
the middle. They tell you what’s 
on the very, very top. That in 
some instances can be deceptive. 

So far as density goes, there 
are tests where you can analyze 
the complete coin, but that’s 
something else again. Finally, 
the results or conclusions from 
these tests are not obtained auto- 
matically. They are not just done 
by a machine; most of the con- 
clusions are reached by trained 
technicians. 


conclusive or of finding several 
answers that point in the same 
direction. There is no panacea, 
no magic machine in which you 
put your coin and push a button 
and get answers, true or false. 

When you add the human ele- 
ment, the people who print news- 
papers and magazines and like 
headlines, the coin dealers who 
like to make money, the collec- 
tors who don’t want to admit 
they’re stupid and have made a 
mistake, plus the politics (I-Hate- 
Joe-I’ll-say-he-sells-fake coins 
type of thing), you have a com- 
plicated situation. 

The only way it can be licked 
is to perform the way Eric New- 
man has suggested. “I don’t 
want to engage in personalities, 
I don’t want to engage in politics. 
I consider myself a numismatist 
and not a numismatic politic- 
ian.” 
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JOHN F. KENNEDY 

IN MEMORIAM 

1917 1963 

Limited Edition ^^Made from actual U.S. minted 
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Order Now! This offer may be withdiawn. 

Old world craftsmanship combined with space age technology has produced this 
superb example of a " Sculptured Coin” memorial to our late beloved president, 

John Fitzgerald Kennedy. 

The illustrations can only hint at the minute details and bust-like head that 
were produced under tremendous pressures from our specially prepared dies. 
The coins used will be U.S. Kennedy half-dollars purchased on the open 

market. 

With quiet pride and great humility " Sculptured Coins , Inc” presents this 
unique and original treasure to the numismatic fraternity at a price of $j.O 
each postpaid. 

Production will be limited. Send certified check, money order or cash to: 

Sculptured Coins , Inc. 
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Sculptured Coin produced from 
U.S. Kennedy half-dollars. 

ACTUAL SIZE 



INMIVIC. 

Please Print 


> 

ADDRESS 



CITY 

70NE STATE 


QUANTITY 

TOTAL 

$ 


$5.00 each postpaid. 

gkulptureb Coins, 3fnc. 1 

664 ZOLA STREET, WOODMERE, L. 1., NEW YORK 
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Spark Erosion 
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do an entire coin, he improved 
considerably on the original Mint 

work. 

A Smith counterfeit has low 
relief, but the coin is artistically 
far superior to the original. It 
has a personality of its own. He 
didn’t make any two the same. 
If you brought him a 1793 
Wreath, he’d follow only the ba- 
sic guide or design, and if the 
cent were a Crosby 9-H or 10-1 
he’d improve on it. His work is 
magnificent, and his complete 
coin jobs are rare. 

They were first illustrated in 
E. Frossard’s “Monograph of 
United States Cents and Half 
Cents’’ issued between the years 
1793 and 1857, published in 1879, 
and subsequently by Sylvester 
Sage Crosby in his “The United 
States Coinage of 1793, Cents 
and Half Cents,” published in 
1897. 

I would say there are about 20 
or 25 “Smith copies” known in- 
cluding the seven or eight in the 
collection of the American Num- 
ismatic Society. Smith did very 
few of these complete jobs; he 
mainly did date jobs where he 
just altered or improved upon 
coin dates. He did other jobs 
where he’d work only on the 
head. I have seen pieces made 
for his more stupid customers 
where the whole coin is Poor, 
and it has a Fine date. This man 
was only a date collector and he 
didn’t worry about the rest of the 
coin. 

Smith also worked on 1815 
large cents which are real clas- 
sics. Two of these which were in 
the 1952 A.N.A. sale, the Homer 
Downing collection, were Smith 
alterations. These were altered 
Turban Head cents for people 
who had to have an 1815 even 
though the Mint didn’t make any. 
We had kooks then, too. 

The last category of counter- 
feit is probably the most subtle. 


called spark erosion. There was 
a feature in there, I wrote a 
full page article on the subject. 
We explained what the method 
was, and how it worked. 

Everyone thought that the pro- 
cess would be used to make dies 
for counterfeit coins. Actually it 
was a big hoo-haw about noth- 
ing. Spark erosion came and 
went numismatically very quick- 
ly- 

This is a process basically 
where you utilize a coin model 
and make a die from it on a one 
to one basis using an electric 
cutting arc. You actually carv- 
ed the die out electrically and 
the die developed a surface that 
looked on the surface under a 
strong glass as if it had been 
etched. The coin struck from it 
would have the same sand-blast 
or orange peel appearance when 
struck from such a die. 

As I said in The Numismatist 
of April last year, there has only 
been one struck copy made uti- 
lizing spark erosion. It was only 
half a struck copy; a die was 
made using spark erosion for the 
reverse of the Confederate half. 
It was advertised and sold as 
part of a facsimile. I still 
recommend that if you can find 
one, buy it, just to have a sam- 
ple spark erosion die struck 
piece. 

While everybody was running 
around in circles, including my- 
self, concerning the boogey man 
that didn’t exist, there were 
people in business perfecting a 
much superior process, the im- 
pact die technique. 

This consists of making dies 
from actual coins and then strik- 
ing coins from those dies. It has 
always been the great fear of 
the collector and the student that 
somebody would figure out how 
to take a rare coin and manu- 
facture a die directly from it 
without going through all the con- 
fusion of making models and re- 
ducing or cutt.inrr Oftnw 
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couple of people might get fooled, 
but the counterfeiter always 
.oses, unless he stays continuous- 
ly ahead of the situation and 
none of them ever do. 

They wouldn’t be counterfeit- 
ers to begin with if they didn’t 
like the fast buck. 

How were these 1909-SVDB’s, 
14-D’s, 31-S’s and 55 shifts detect- 
ed: How did Harry, or Dick Pick- 
er or anybody else at the time 
who was spotting them, identify 
them so quickly? They were sold 
in sets of four. The idiots who 
were selling these things, the 
clowns who went around to the 
coin dealers, the passers, so to 
speak, didn’t have enough initia- 
tive or brains to put them in 
partial sets or sell them indi- 
vidually. 

They went in, and said, here 
I’ve got a deal, four key coins, 
bang. So much a set, which was 
about two-thirds the going price. 
And that was the modus oper- 
andi. It put the intelligent pros- 
pective customer on guard. 

Subsequent operations with sim- 
ilar coins have been recorded: 
For instance, last November 
an Air Force captain showed me 
a set of three of these cents. It 
wasn’t exactly a set, because 
there were a couple of dupes of 
one and one or two of the others. 

He said, “Do you think these 
are genuine?” 

He had three 14-D’s, I think, 
one S VDB, two 31’s, etc. You 
know, a lot of people get the 
idea because somebody says 
you’re an expert that you can 
turn water into wine or soap into 
ice cream. That was the situa- 
tion with the captain. 

So I’m supposed to look at 
these things and bang, supposed 
to say if they are good or bad. 
I’m not omnipotent, far from it; 
half the time I’m wondering how 
I’m going to get out of the deal 
. . .tell people I don’t know and 
be able to save face. After all. 


puzzle. Of course, if he used 
three dies, then it wouldn’t have 
been such an easy problem and 
there would not have been a 
quick answer. 

Impact dies are just what the 
term implies. The original tech- 
nique was German. It consisted 
of taking a genuine coin, plac- 
ing it at the end of a cylinder, 
something like a gun barrel, tak- 
ing a piece of soft steel which 
was going to be the die blank, 
and projecting it with great im- 
pact down the cylinder, down 
that barrel, so that it would hit 
the coin evenly. This is called ex- 
plosive impact as an explosive 
was used. 

And you would, in the mirco- 
second of impact before the orig- 
inal model of the coin was shat- 
tered and made into a pulp and 
damaged completely, get an im- 
pression on this piece of soft 
steel. 

This technique was initially 
impractical because if the coin 
was not in complete alignment 
parallel to the bank, and if the 
speed of the blank was off, or 
for any number of reasons, you 
would not get a perfect impres- 
sion. 

You not only lose your original, 
but you have your tool or work 
on the die wasted. 

Another technique is the drop 
forge method which is essent- 
ially the same thing except you 
use gravity. You put your model 
below, you have your die up 
here, you have your cylinder to 
govern it, down you drop the 
die blank onto the coin. You have 
to get a lot of speed, you have 
to have a pretty long drop, and 
you usually get a pretty crum- 
my impression because this is a 
poor man’s method. You get a 
sloppy impression in the soft 
steel and, of course, you have to 
harden the original coin. Be- 
cause the relief is poor in the 
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They don’t want to spend any 
kind of real money. They can 
take a 1909-S cent, a Philadelphia 
VDB cent, make three dies, and 
end up selling fakes to people 
who aren’t knowledgeable. Up 
to now, they’ve found this the 
easiest and quickest way to a dis- 
honest dollar. 

I think I’ve given an outline 
of what type of counterfeits there 
are and roughly how they are 
made. The first lesson, the first 
step, after this outline, in know- 
ing how to detect counter- 
feit coins is that you have to 
understand how genuine coins 
are made. 

If you don’t know how genuine 
coins are made, you can’t pos- 
sibly comprehend, when you get 
into the complicated areas of it, 
how frauds are made. 

Don Taxay wrote “Coun- 
terfeit, Mis-Struck and Unoffi- 
cial U.S. Coins” in 1963, (I’ll plug 
the book, it’s $4.50, published 
by Arco, and it’s the best $4.50 
you can spend). The reason I 
say his book is good is because 
Don touched upon in more de- 
tail everything I’ve told you. 
This is a guide for the detection 
of cast and struck counterfeits, 
electrotypes and altered coins. 

Don is very well qualified to 
talk to you on how genuine coins 
are made because he has been 
working for the past few years 
upon a new book which is 
in essence the story of the Phila- 
delphia Mint. It is very strong on 
the coin manufacturing tech- 
niques employed by that insti- 
tution since its founding. 

We’re talking essentially here 
on United States coins. We just 
don’t have the time, and the 
subject is far too vast and too 
complicated to try and cover the 
coins from the sixth century B.C. 
to 1792. Don will talk to you on 
how genuine coins are made. I 
wish you really would pay atten- 


yet likewise is fraud. This is the 
<ioctoring, chemically or by other 
means, to enhance the appear- 
ance, i.e., the condition, and thus 
the price of a coin. 

Since coin collecting began in 
this country, we’ve had amateur 
chemists, and I’m not talking 
about fee fast cyanide jobs that 
brighten up a half dollar. I’m 
talking about running a VF coin 
up to Unc. which takes consid- 
erable skill, considerable pa- 
tience, and some very stupid 
customers. 

And don’t think there aren’t 
stupid customers. There are 
people who come into our office 
and want a matched set of In- 
dian cents. We tell them that this 
is almost a physical impossibility 
unless they have lots of money 
and lots and lots of patience, 
3nd are willing to understand 
that an honestly matched set 
would have variables, being that 
it would have to be a naturally 
toned set. 

Then they tell us, no, they had 
been to Joe Blow the Coin Deal- 
er, and he had a perfect matched 
set, and that we’re boobs, trying 
to sell second rate coins. Then 
we would see them at a coin 
club or they would come back 
and they would have their 
matched set. 

Everything went into the same 
tank, dried in the same rack, and 
was sold by the same guy, and 
they all looked exactly the same, 
being chemically treated. EF’s 
and VF*s were thrown in, and 
the whole thing looked beautiful 
providing you didn’t get within 
two feet of it. This is doctoring. 

The only way that you can be- 
come experienced with doctoring 
is to compare coins. This takes 
experience. 

Let’s discuss further the new- 
est and most dangerous cate- 
gory, the contemporary struck 
counterfeits. Some of you recall 
in Coin World (and you all 
should read it, it is an ex- 
cellent newspaper) in the Spring 
of 1963, there was some noise 
raised about a great new magic 
process for making coin dies 
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hand. 

In July of 1963 there appeared 
on the market magnificent fac- 
simile struck counterfeits Lincoln 
1909-S, the 1909-S VDB cent, the 
1914-D cent, the 1931-S cent and 
the 1955 double date or shift cent. 
These coins appeared simultan- 
eously in several eastern cities. 

Several dealers including Har- 
ry Forman of Philadelphia call- 
ed on the telephone and spent 
quite a bit of time helping track 
these things down as they popped 
up. The funny thing is, as decep- 
tive as these coins were initially, 
the people who made them 
were stupid. All counterfeiters 
are stupid. 

The people that make coun- 
terfeits are stupid, and of course, 
the people who sell or buy them 
are stupid. The reason I say 
they are stupid is because any 
counterfeits, and particularly I 
refer to those which are the best 
today, these impact die jobs, that 
the counterfeiter someplace 
makes a slip. 

They always make a slip. What 
man can make, man can detect. 
There might be an interval, a 


The world’s largest hotel con- 
vention center, the Sheraton 
Park hotel in Washington, D. C. 
has been selected for the 1965 
Great Eastern Numismatic As- 
sociation Convention on Decem- 
ber 3, 4, and 5 reports Sam 
Burgdorf, G.E.N.A. president. 

“The facilities there are won- 
derful. One of the interesting 
features is the parking, as all 
of the exhibitors and dealers can 
park their cars free of charge, 
lock them up, either indoors or 
out, and take the key with them, 
which is for security reasons,” 
Burgdorf said. 

The G.E.N.A. leader announc- 
ed that the 1966 G.E.N.A. show 
will be held at the Hotel New 
Yorker in New York City, site 


most ot tne time coins have to 
be checked out slowly. But in 
this case, I turned coins over and 
I gave him a real fast answer. 

I said: “Fake, fake, fake, 
fake!” 

He said, “How do you know? 
What’s the secret?” 

I told him there wasn’t any 
secret and gave him a big, know- 
ing smile. 

When he left, Charles Worm- 
ser said: “How did you do it?” 

It was very simple. All impact 
die coins, all that I have seen, 
have some diagnostic, minute im- 
perfection. Some flaw as the 
piece was made. In this particu- 
lar instance, I noticed that the re- 
verse of the 1914-D had what 
looked like a little pin-sized dot 
beside the “0” of one. 

All I had to do was look at the 
back of the 31-S and the shift 
cent and you had the same dot 
in the same place in the “0” 
of ‘ONE.’ The lazy man who 
made these was too cheap to 
make three reverses. He used 
the same reverse for all three 
counterfeits— the give-away. So 
you see, there isn’t any magic to 
it. There is a solution to every 


of the organization’s 1964 con- 
vention. 

“Arrangements are now being 
contemplated to have the 1967 
convention at the Hotel Sheraton 
in Philadelphia, site of our first 
convention,” Burgdorf projected. 

Burgdorf said Bernard Gimel- 
son has been appointed general 
chairman for the Washington 
convention, with other officials 
to be announced within the next 
few weeks. 

“The publicity committee, con- 
sisting of Bob Heller and my- 
self, is working on a four-page 
brochure which will be mailed to 
over 5,000 numismatists, invit- 
ing them to the Washington con- 
vention,” the president reports. 


engraving or touching up. This 
in some cases alters the design. 
Sometimes you don’t have to do 
much at all, but sometimes you 
have to practically do half the 
coin over, depending upon how 
the die turned out. 

Probably the latest method of 
impact die manufacture is that 
involving the use of electro-mag- 
netic force in creating the coin 
die. Here the soft steel die blank 
is brought into contact with the 
coin model by the use of a tre- 
mendous magnetic field. This is 
a sophisticated refinement of a 
basic idea, which almost repre- 
sents a form of automation for 
the forger. 

Invariably, all of these tech- 
niques result in impaired orig- 
inals. You have to destroy the 
coin in most instances, or at 
least damage it badly. There are 
ways to avoid this, but I do not 
want to get too far into the prob- 
lem at this time. Let’s just say 
that you can assume that the 
original coins are damaged or 
destroyed. 

Consequently, most, if not all, 
impact die struck counterfeits, 
which are by far the most dan- 
gerous we now have to contend 
with, are of coins where the 
rarity is based upon either date 
or Mint mark, rather than de- 
sign. 

What I’m trying to say, is that 
impact die fakes are usually of 
rare date or Mint mark coins, 
as the process lends itself to the 
manufacture of two separate dies 
from two comparatively cheap 
coins which can be muled to 
strike a rare combination. An 
1893-S silver dollar could be 
made by combining dies made 
from fairly common coins. 

This is why up to this moment 
we do not have, and thank God 
we don’t, impact die struck 
copies of a lot of rare coins like 
Chain cents or three dollar gold 
pieces or pioneer rarities or 1793 
half cents because these coun- 
terfeiters are not going to spend 
$2,000 or $3,000 for original 
coins to destroy them or to at- 
tempt to make dies which might 
not turn out good enough. 


Gimelson Heads GENA 
December Convention 
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Tomorrow he will talk about 
how counterfeit coins are made 
and he will explain the compari- 
sons of techniques that counter- 
feiters use against the methods 
used by Mints. You really 
have to understand the Mint 
techniques first to understand the 
counterfeiting processes. 


Struthers Hears 
Talk By Davison 

The Struthers, Ohio, Coin Club 
heard William B. Davison, Gi- 
rard, Ohio, speak on the mean- 
ing of the inscription and 
sketches on the reverse of the $1 
silver certificate. He had a com- 
plete set of the 1935 series, all 
being star notes except one. 
Miss Carrie Morgan said. 

Glen Marsh, club president, 
exhibited three errors in U.S. 
silver certificates with one of 
them having the seal, signatures, 
series year and serial numbers 
inverted. Another had an invert- 
ed reverse and the other, mis- 
matched serial numbers. He 
gave an explanation of how the 
errors happened. 

There were 27 members and 
11 guests present at the session 
in the Silver Mirror Banquet 
room, where the club holds its 
meetings. Michael E. Yezzo, 
Carl W. Brenner, Robert and 
Zygmunt J. Switalski, Edward 
J. Slifka, and Tony Centofanti 
were accepted as new members. 

Napa Valley Plans 
May 23 Coin Event 

The Napa, Calif., Valley 
Coin Club will hold its first Coin 
Show on May 23 at the Napa 
Fairgrounds in the Home Eco- 
nomics building. Doors will be 
open from 9 a.m. until 9 p.m., 
with food served throughout the 
day. 

Auctions are scheduled for 1 
p.m. and 4 p.m. and about 20 
bourse tables will be in opera- 
tion. Table reservations at $10 
may be sent to R. L. Williams, 
2088 Cardinal way, Fairfield, 
Calif. 
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Modern Counterfeiters Directing 
Activity Toward Faking Rare Coins 


High Coin Values Turn 
Practice To Profitable One 


Don Taxay, curator of the 
Chase Manhattan Bank Money 
Museum in New York City, ac : 
quainted those who attended the 
recent Educational Forum spon- 
sored by the Professional Nu- 
mismatists Guild, Inc., in Chi- 
cago, with a historical survey of 
counterfeiting techniques at the 
afternoon session of the forum. 

(Taxay’s talk at the morning 
session at the forum appeared in 
the March 24 issue of Coin World, 
page 18.) 

He revealed that numismatic 
values had turned the insid- 
ious practice from a marginal in- 
come operation to one in which 
high profits could be realized by 
bilking collectors. 

Coin World presents the com- 
plete text of Taxay’s afternoon 
speech below, for the informa- 
tion and education of readers 
everywhere.— Editor. 


On' Saturday afternoon’s pro- 
gram, Taxay said: 

Strangely enough, when we 
speak of the past, with regard to 
counterfeiting techniques, we 
mean an era whi<?h ended only 
about 10 years ago. The ad- 
vances that have been made 
since that time in the production 
of false coins is truly fantastic. 

The details of modem counter- 
feiting and counterfeit detection 
will be taken up today by 
Messrs. Newman and Ford. My 
own remarks will be confined to 
a schematic survey ot the sub- 
ject. 

The drawing you see (illus- 
trated) is supposed to represent 
an iron crucible, which will be 


with a working mold. The mold 
is now closed again, and mol- 
ten metal is poured in through 
the flue. It enters into the im- 
pression and forms a repro- 
duction of the coin. 

In the old days, coins were 
usually cast in white metal and 
then plated. The plating process 
is very simple. It involves an 
electrolytic bath, containing a 
salt solution. If we’re dealing 
with a coin we want to silver 
plate, we will use a silver salt 
solution. We have an anode which 
is a positive pole, and we have 
a cathode which is a negative 
pole, and we have a low voltage 
DC energy source. 

The coin becomes the cathode, 
and a glob of silver, the anode. 
When the energy source is ap- 
plied, the current flows from 
anode to cathode; that is to say, 
the silver from the mass enters 
into the solution, and in the same 
amount, silver is drawn out of 
the solution and onto the coin. 

The sand cast has a few disad- 
vantages. One of them is that 
the mold, being only sand, falls 
apart after a few impressions 
are made. Another is that the 
sand, being very gritty, makes a 
very poor quality cast. The coin 
itself will be pock-marked and 
will have very poor definition 
throughout. 

More refined is the lost wax 
method. This is sometimes also 
called pressure casting or cent- 
trifugal casting. Using molten 
rubber, we make a mold the 

same way that we did with the 
sand. 

Here, however, the initial im- 



Don Taxay 


Until quite recently, most coun- 
terfeit coins were made for cir- 
culation. The counterfeiter work- 
ed on a low margin and counted 
on a large distribution. Obvious- 
ly, it would have been unprof- 
itable to make a gold or silver 
coin of full weight and fineness. 
Today counterfeiting is geared to 
numismatics and the counterfeit- 
er can afford to spend $5 or $10 
to make a single rare date Lin- 
coln cent. 

Another well known counter- 
feit is the electrotype. This is 
made by the electrolytic method 
of building up metal, which we 
have already described. You take 
a coin that has been lubricated 
and make an impression in wax. 
You do this for obverse and re- 
verse, build up electrolytic 
shells, fill them, and then join 
the two together. 

There a re also some variations, 
ror instance, instead ot m a wi n8 
two shells which join in the mid- 


They had been etched, they had 
been given every possible test 
that the laboratories could think 
of, and both coins emerged with 
a clean bill of health. 

All of which proves that in the 
detection of counterfeit and al- 
tered coins, laboratories can be 
helpful, but should not be con- 
sidered infallible. Their find- 
ings must be analyzed and in- 
terpreted by trained numisma- 
tists, before they become mean- 
ingful to us. 

Another technique of altering 
coins, the simplest one, is sol- 
dering on the Mint mark, or if 
you want to remove the Mint 
mark, grinding it down and then 
polishing the coin. 

Just a short time ago we saw 
something which surprised all of 
us. It was a Philadelphia Mint 
1895 silver dollar, that was not 
a Proof. From time to time this 
coin is reported, but so far as 
I know, it has never been veri- 
fied. I frankly don’t believe that 
any Philadelphia Mint 1895 silver 
dollars ever went into circula- 
tion. 

However, this particular coin 
had also been tested by several 
laboratories, which detected no 
sign of alteration. We had all 
examined it under a magnifier 
yesterday before we had access 
to the binocular microscope. We 
also had access to enlarged pho- 
tographs, taken at tremendous 
magnification and they likewise 
revealed no signs of tooling. 

Later, we examined the coin 
under the binocular microscope. 
For a time we didn’t see any- 
thing suspicious, but we kept ro- 
tating the piece, and eventually 
reached an angle where our vis- 
ion improved. What we saw was 
a tiny diamond-shaped outline 
Where once there had been a 


clipped planchet. In the Mint, 
these are made when part of the 
strip overlaps during blanking. 
False clipped planchets are made 
outside the Mint by putting an 
ordinary coin under a punch 
press and knocking out a little 
piece of it, like the bite from a 
cookie. These outside-the-Mint 
clipped planchets always show a 
buckling of sorts, and the “bite” 
is very evenly cut. 

When a genuine clipped plan- 
chet is struck at the Mint, you 
have a kind of graduating metal 
flow toward the two ends of the 
clip. 

Another famous Mint error, 
both in its genuine and simulated 
forms, is the brockage. This is 
the coin with one normal im- 
pression, and one incused one. 
Brockages occur when you have 
a coir and a blank planchet in 
the dies at the same time. 

When people try to make 
brockages outside the Mint they 
do so by placing two coins to- 
gether, and hammering them. 
These productions show relief and 
intaglio on the same side and 
various other peculiar symptons. 

Overstruck coins are also be- 
ginning to flood the market, that 
is, overstruck coins made out- 
side the Mint. 

When a coin is actually double- 
struck in the Mint, the last im- 
pression will practically obliter- 
ate the first one because of the 
pressure of the blow. 

People making these coins out- 
side the Mint normally don’t 
have access to such pressures, 
and the seasoned counterfeiters 
who do, seldom bother to make 
Mint errors. 

Both counterfeiting and coun- 
terfeit detection have evolved 
enormously in the last 10 years, 
more in fact, than in the nre- 
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Is filled with casting sand, which 
is sand mixed with silica. The 
coin we want to counterfeit is 
impressed in the sand, leaving 
an incused image of itself. For 
the time being, the coin is al- 
lowed to remain in this position. 

We now take two very thin rods 
and make further impressions in 
the sand, representing air ducts. 
A third rod, larger than the oth- 
er two, is used to make the flue 
through which the metal is 
poured into the mold. A waxed 
sheet, perforated to allow the ex- 
trusion of the coin and rods, is 
placed over the sand. 

After this has been done, the 
upper part of the crucible is 
brought down, and more sand is 
poured in through the open top. 
We thus have two molds, sep- 
arated by the wax sheet, the 
coin, and the rods. Finally, the 
cap is raised and the coin and 
rods are all removed, leaving us 
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but by molten wax which is 
poured in and allowed to hard- 
en. Then this replica coin, made 
of wax, is used to make a sec- 
ond mold of soft plaster. The 
plaster mold is now heated, al- 
lowing the wax to escape. It is 
from this operation that we de- 
rive the name “lost wax meth- 
od.” The result is a perfect 
mold of plaster which is a more 
refined substance than sand. 

The molten metal, instead of 
being poured, is shot into the 
mold by centrifugal force, and 
the greater pressure enables the 
metal to enter more deeply into 
the crevices. Consequently you 
get much finer definition on 
the coin than you would by ordi- 
nary sand casting. 

This, then, is the principle of 
casting, and whether we’re deal- 
ing with very ancient techniques 
or a quite modem one, the prin- 
ciple is in essence the same. 



How a simple sand cast is made: 1) The reverse of the coin is 
impressed in sand; 2) A flue and two ducts are formed in the 
mold; 3) Additional sand is added for the obverse impression; 4) 
How the mold would appear from a side view; 5) Molten metal 
is poured through the flue and into the mold where it is allowed 
to harden. (This diagram reproduced through the courtesy of Don 
Taxay; it appears in his book, “Counterfeit, Mis-Struck and Un- 
official U. S. Coins, Arco, $4.50). 
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make one shell containing the 
entire edge of the coin, and one 
disc without any edge at all. 
When you have filled the shell 
with base metal, you drop in the 
disc. The only seam you will 
see here (if you see any at all), 
will run around the inner part of 
the rim. Thus, the drop-in elec- 
trotype is a very deceptive me- 
dium. 

Electrotyping offers other pos- 
sibilities also. One is to build up 
the back of the shell until you 
end up with a pseudo-die trial. 
Or you can build it up the oth- 
er way, and come out with a hub 
trial. By electroplating with 
nickel, you can build up a very 
hard core. You can even make 
yourself a hub from which to 
sink dies. 

I’m not going to deal with 
struck counterfeits to any extent 
because this is going to be one of 
Mr. Newman’s topics. I will only 
explain the principle which is 
really quite simple, and which 
involes the cutting of a false 
die. This can be done by hand, 
by spark erosion cutting, or by 
impact transfer methods. 

Another kind of deception is 
the altered coin. There are tre- 
mendous quantities of these on 
the market today for practic- 
ally every rare date coin you 
can think of, 1950-D nickels, 

. 1916-D dimes, all the rare Lin- 
coln cents, etc., etc. Alterations 
are made by three fundamental 
techniques. The first is by “chas- 
ing” the metal. The artist works 
with a blunt instrument, and he 
will actually move the metal 
of the coin around, and reshape 
it. 

It .is difficult to conceive that 
a piece of metal can be worked 
in this way, but that it has been, 
we know from experience. We 
have only to recall the 1804 and 
1805 silver dollars which Mr. New- 
man exposed a few years ago in 
Atlanta. 

These were alterations of such 
tremendous skill that they had 
passed examination in two dif- 
ferent laboratories, under mag- 
nifications up to 1,150 power. 
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That is to say, the Mint mark 
had been “taken out,” and the 
area filled and smoothed. But 
the alteration had been wrought 
with such fantastic skill that 
again it had completely deceived 
the testing labroatory whose bus- 
iness it is to not be deceived in 
such matters. 

There is still another method 
of altering coins which isn’t to 
much use today. It is more of 
historical interest because of its 
connection with the 1804 dollar. 
As Messrs. Newman and Bres- 
sett tell us in their book on the 
1804 dollar, many alterations 
were wrought by grinding down 
the last numeral, masking off 
every part of the coin except 
for a small area shaped like a 
4, and finally raising the new 
figure by the electrolytic meth- 
od. 

There are a few other kinds of 
counterfeits and alterations 
which we really shouldn’t have 
to discuss because they’re ob- 
vious. But every now and then 
I find them popping up in nu- 
mismatic circulation, in dealers’ 
stocks and collectors’ hands. 
People come to me and ask, “Is 
this real?” “Was this made at 
the Mint?” “Was it manufac- 
tured out of the Mint?” So I 
suppose we should ought really 
to mention them. 

One of these fabrications is the 
so-called thin planchet. We know 
that genuine thin planchets do 
come out of the Mint when a 
part of the strip that is thinner 
than it should be is used in the 
blanking process. Genuine thin 
planchets will always have the 
same diameter as a genuine coin. 
Their relief will be weaker than 
on a genuine coin because they 
are struck under less pressure, 
the dies being set to meet at a 
fixed distance. 

False thin planchets are made 
by pickling an ordinary coin. 
What happens is that the diame- 
ter, as well as the thickness, is 
reduced. The coin also ends up 
with a pock-marked surface. 

Another frequently encounter- 
ed spurious Mint error is the 


vious 2.000 years. I am not going 
to go Into the -most recent de- 
velopments, but I thought it 
might be interesting to describe 
one of the older and more un- 
usual techniques of detection. 

It is said that Siamese mer- 
chants and cashiers once em- 
ployed the great apes of their 
kingdom to detect base-metal 
counterfeits. These ape detec- 
tors soon became so skilled in 
their vocation, that no human be- 
ing could ever hope to rival 
them. The ape would seat him- 
self comfortably, take a coin in 
his mouth, and suck on it for a 
while. All this was done with 
very grave deliberation as though 
he were a judge about to render 
an important verdict. 

If the coin were genuine, the 
ape would quietly deposit it in 
a receptacle intended for this 
purpose. Base metal counterfeits, 
however, strongly offended his 
taste, and were spat rudely on 
the floor. 

Today, spurious 'coins are sel- 
dom made from base metal, and, 
consequently, we have more apes 
than coin counterfeiters behind 
bars. One very good solution to 
this problem will now be offered 
to you by my friend and col- 
league, Mr. Eric Newman. 

Newburgh Club 
Picks Officers 

Nelson Nocilla was recently 
elected president of the New- 
burgh, N. Y., Coin Club when it 
met in Holiday Inn. Daniel Rosa 
was named vice president; Jer- 
ry Taub, secretary, and Mi- 
chael Vasile, financial secretary. 

Tiny Lazaroff was made hon- 
orary officer and official auc- 
tioneer of the club. He proceed- 
ed to hold an auction under his 
newly acquired title. 

Meetings of the group are held 
on the first Wednesday of each 
month at the above address, 
Rosa said. 
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Australia’s New Mint 

Australia’s new national Mint at Canberra, 
opened for operations February 22 by His High- 
ness Prince Philip, Duke of Edinburgh, evoked 
this comment from Australian Federal Treasurer 
Harold Holt, “I can say with confidence that no 
Mint in the world uses equipment for any phase 
of its operations more efficient than the equip- 


At Canberra 

ment in Canberra. This applies through the 
whole cycle from melting, annealing and roll- 
ing of metals to the cutting of coin blanks, and 
to the stamping of these blanks with the ap- 
propriate coin designs by means of precision- 
built dies.” For full story see page 16. 


Publisher Rejects Coin 
Copies For Advertising 


“In the interest of future col- 
lectors, Coin World is changing 
its policy regarding the accept- 
ance of advertising for reproduc- 
tions of coins, tokens, medals 
and other numismatic items,” J. 
0. Amos, Coin World publisher, 
announced today. 

In the future, no copies of 
coins, medals, tokens, patterns, 
paper money, political items, 
transportation items, store 


mittee on Ethics to control re- 
productions, the Coin World pub- 
lisher said the banned numis- 
matic material from advertise- 
ments would include items from 
all geographical areas and all 
periods. 

He pointed out that reproduc- 
tions manufactured after 1880 
of any item, no matter when 
dated, will be unacceptable for 
advertising, whether they are 


struck, cast, or whether they 
are alterations or fabrications 
made by any other means. 

Copies made after 1880 will be 
refused advertising even if they 
are marked “copy”, “facsim- 
ile,” “fantasy,” or with any oth- 
er differentiating words, letters 
or symbols, either raised, incuse 
or in another manner. 

It does not matter whether or 
(Continued on Page 36) 


LBJ Nominates 
Fowler As New 
Treasury Head 


Henry H. Fowler, a Virginia 
lawyer, has been chosen by Pres- 
ident Johnson to replace Douglas 
Dillon as Secretary of the Treas- 
ury. The President’s nomination 
of Fowler, announced at a news 
conference on March 18, came as 
a mild surprise. 

Do n a 1 d Cook, president of 
American Electric Power Co., 
turned down the Treasury post 
recently. 

Fowler, if his nomination is 
confirmed by the Senate, will 
succeed Secretary Dillon, who 
has spent more than four years 
an the high Treasury post. Dillon 
las expressed a desire to be re- 
leved of the job by the end of 
March so that he can return to 
■ivate business. 

■Less than a year ago, Fowler 

i " as Under Secretary of the 
asury. Until that time he con- 
:rated on Treasury fiscal af- 
s, leaving the monetary end 
Robert Roosa, then another 
ler Secretary. 

native of Roanoke, Va., 
a graduate of Roanoke Coi- 
; and Yale Law School, 
Her has obtained most of his 
al and monetary affairs ex- 
ience through government 
Hce rather than private busi- 
s or banking posts, 
is government work includes 

•••» •Mr. nl A f tViA Ti-innxko. 


effort to enact the Kennedy-John- 
son tax cuts in 1962 and 1964. 
He has expressed his belief that 
rising Federal revenue from eco- 
nomic growth should be used 
partly for tax cuts and partly 
for higher spending, with some 
gradual progress toward a bal- 
anced budget. 

Fowlers’ associates describe 
him as a man who would be 
inclined to move cautiously in 
the monetary field, checking 
carefully in advance the senti- 
ment of the business and finan- 
cial community. He also is said 
to have excellent personal rela- 
tionships with Capitol Hill law- 
makers who will be passing on 
legislative proposals affecting the 
Treasury. 

The 56-year-old Democrat was 
active in the 1960 Kennedy cam- 
paign and in 1964 organized a 
pro-Johnson committee of busi- 
ness and financial leaders. He 
has been active in national and 
Virginia Democratic Party af- 
fairs for many years. 

A firm believer in providing 
tax incentives to encourage bus- 
iness investment, Fowler was in 
charge of the Treasury’s 1962 
liberalization of depreciation 
rules and has favored both spe- 
cific tax changes and general 
rate reductions to encourage in- 


caras ana any inner nem gen- 
erally included in the field of 
numismatics and dated after 1880 
will be accepted for inclusion in 
Coin World advertisements. 

No electrotypes, regardless of 
the date of manufacture, will be 
acceptable for advertising, Pub- 
lisher Amos said. 

“A lengthy review of the en- 
tire copy problem has been un- 
derway here at Coin World for 
some time,” Amos said. “We 
feel that the best interests of 
future generations of numisma- 
tists will be served by this new 
policy.” 

Drawing heavily for guidance 
on the original proposal of the 
Token and Medal Society’s Com- 

w Prooi l^oins 
To Be Checked 
At Coin World 

All coins tagged “Proof” will 
now undergo the sharp scrutiny 
of a Coin World editorial board 
for examination to see if they 
measure up to the description 
as collectors in the United States 
have come to know it. 

J. 0. Amos, Coin World pub- 
lisher, announced this procedure 
today, to be effective immediate- 
ly- 

The measure was adopted as a 
protective measure for Coin 
World readers after a succession 
of coins from abroad have been 
represented or stamped as Proof, 
but have not measured up to 
the U. S. Proof Coins. 

All news story contributors and 
all advertisers . will be required 
to submit coins or sets they 
term Proof to Coin World for its 
inspection. 

If the coins do not meet the 
accepted standard for Proof 
coins, as the Americans know 
them, they must be labeled 
Proof-like or Brilliant Uncircu- 
lated in news stories and adver- 
tisements or the copy will not 
be printed in Coin World, Pub- 
lisher Amos said. 


Burglars Hit Museum; 
Police Holding Woman 


tvtuiow 


An alert collector and an 
equally alert coin firm staff in 
fioston, Mass., coupled with fast 
action by police and FBI agents, 
'|e giving cause for alarm to 
Se person or persons responsible 
or the March 14 burglary of the 
amed Hall Park McCullough 
Election o f Vermont copper 
foins from the Bennington, Vt., 
listorical Museum. 

One woman, unidentified until 
pharges have been made, is be- 
detained by Boston police 
and is expected to be charged 
with receiving stolen property. 

Several coins have been recov- 
ered from coin shops around the 
Boston area. The woman was 
picked up after officials of the 


Copley Coin Co. detained her and 
called police. The firm had been 
alerted about t he McCullough 
burglary. 

First tip that the coins might 
be in the Boston area came from 
an unidentified collector who 
was offered one of the coins by 
a dealer (also unidentified) for 
$1,000. The collector, who spe- 
cializes in Colonial coins, re- 
portedly knew the coin was prob- 
ably stolen, although he had not 
heard of the burglary. 

This collector started calling 
museums where he knew such 
coins were on exhibit, and the 
first museum he called was the 
one in Bennington. His alertness 
(Continued on Page 26) 



Editing Delays ‘Talks' 


A BIT OF polishing has delayed the publication of talks by John 
J. Ford Jr. and Don Taxay at the Professional Numismatists 
Guild Educational Forum in Chicago. Watch for them soon— and 
read them with great care. 

“TODAY OUR silver dollar stands as a legacy from the found- 
ing fathers to our ailing domestic currency systems,” writes 
Stephen David Hopkins, read more Page 22 
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?e Valley Authority, as special 
assistant to the Attorney Gen- 
eral, as a special counsel to the 
Federal Power Commission, as- 
sistant general counsel of the 
War Production Board during 
World War II, and administra- 
tor of the National Production 
Authority and Defense Produc- 
tion Administration during the 
Korean War. 

Also, Fowler was a key mem- 
ber of the Treasury team in the 


vestment. Also in 1962, he was 
called on by President Kennedy 
to help wage the famous 1962 
price fight with the steel indus- 
try. 

With the nomination of Fowler 
for the top Treasury post, an- 
other high Treasury spot is still 
vacant. One Under Secretary post 
is still vacant after Frederick 
Deming of Minnesota was recent- 
ly named to succeed Roosa, who 
has retired. 


Sir Winston’s Portrait 
Set For English Coins 


Sir Winston Churchill will soon 
become the first person other 
than a monarch to have his por- 
trait appear on an English coin 
in the 2,000-odd years that coins 
have circulated in that nation. 

The British government an- 
nounced March 16 that a com- 
memorative crown of five shill- 
ings will be struck at the Royal 
Mint in London in 1965 to honor 
the late wartime leader. The sil- 
ver-dollar-size crown, with a 
nominal value of 70 cents U.S., 
does not normally circulate and 
was last struck in 1960. 

The startling news of Church- 
ill’s pending honor on his na- 
tion’s largest-diameter coin was 
first revealed to Coin World as 
soon as the announcement was 
made in London at noon March 
16. Owner Abelson of Sandhill 
Imports Regd., Leeds, England, 
telephoned the information to 
Coin World’s advertising depart- 
ment. 

Shortly thereafter additional 
news poured in from Herman 
Herst, Shrub Oak, N. Y., the 
well-known philatelic writer; and 
from the World Proof Numismat- 
ic Association, Pittsburgh, Pa. 

England’s Parliament voted 
and approved the Churchill crown 
March 16. A traveler who was in 
London when the Parliament’s 
decision was made public, Neil 
Cooper of Modern World Coins 


Inc., Philadelphia, revealed the 
pieces would be made available 
in both Proof and Brilliant Un- 
circulated condition. 

First of the 1965 crowns Is not 
to be released before late June, 
according to several sources. 

Last crown minted, in 1960, 
was struck in one million 
copies. The new crown is to be 
approximately one-quarter inch 
wider than the present half ^ 
crown, the largest coin which ct 
normally circulates in Britain. * 
Neil Cooper noted that designs ^ 
were being accepted from theo o 
British Commonwealth’s b e s £ 
for the design compete^ PJ" 


artists 

tion. 0-y. 

First announcement of Parlia-kn 
ments’ decision in the Churchill 
crown matter was made by Chan- 
cellor of the Exchequer Calla- 
ghan. 

London’s Daily Telegraph not- 
ed March 17, “If the design of 
the commemorative piece goes 
through the usual procedure for 
new work, it will be examined 
by the Royal Mint’s advisory 
committee. Prince Philip, Duke 
of Edinburgh, is committee 
president.” 

From time to time suggestions 
have been advanced to Parlia- 
ment that the crown piece be 
reintroduced as a circulating 
coin. These have always met 
(Continued on Page 14) 
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To Build Money Museum 

Connecticut Bank Will Issue 
Proof Sets Of 6 Value 9 Tokens 



Shown are artists Charles F. Favre’s conceptions of the designs 
to be used (with modifications) on Proof-condition tokens with 
an intrinsic metal value equal to that stated on each piece, ac- 
cording to Richard H. Hauck, manager of the foreign education 
department of Clinton National Bank, Clinton, Conn. At top, left 
to right, is obverse of five cent silver value piece, obverse of 25 
cent value, and reverse of 25 cent value. Bottom, left to right, 
reverse of five cent piece, obverse of the one cent piece, and 
reverse of the one cent piece. Each obverse is similar and shows 
the coat of arms of the proposed World Monies Museum which 
the proceeds of the distribution of the six-piece sets are to con- 
struct, bank officials pointed out. 


Plans for six-piece Proof sets 
of tokens of value in commem- 
oration of the proposed founda- 
tion of the World Monies Mu- 
seum in the Clinton, Conn., area, 
were announced today by Rich- 
ard H. Hauck, manager of the 
foreign education department of 
the Clinton National Bank. 

Each piece in the set is to con- 
tain a stated value for the fact 
that the minimum intrinsic val- 
ue of each token will contain 
that amount of metal, Hauck 
pointed out. For example, the 
largest piece will be made of 
.925 fine silver and will read: 
“ONE DOLLAR SILVER VAL- 
UE.” 

Hauck added that “These are 
not redeemable at the Clinton 
National Bank nor intended 
to be redeemable for current coin 
anywhere. The scrap silver con- 
tent might be sold for the stated 
sum, however.” 

He explained, “If you compare 
the sizes of these pieces to our 
standard U.S. coin, you will find 
a sufficient difference which is 
recognizable and prohibits use in 
vending machines, although it is 
doubtful if anyone would desire 
to use any of these items for 
such a purpose in light of their 
initial cost and their high intrin- 
sic metallic content.” 

The pieces are to be offered 
as complete sets only, Hauck 



Obverse and reverse, left to 
right, of the 10-cent silver value 
token of the proposed World 
Monies Museum. 


explained, cased in metal 
“plush” boxes, and offered to 
donors who contribute a sum of 
$25 or more to the World Monies 
Museum fund, beginning April 1. 

“All distribution,” he said, “in. 
the United States, Canada and 
Mexico will be handled through 
the foreign education depart- 
ment from the Clinton National 
Bank facilities. A discount of 10 
per cent for dealers who order 
10 or more sets is being consid- 
ered, but there is nothing def- 
inite on this at the moment. 

“All overseas distribution is 
being handled by Allan Petrov, 
116 East 58th street, New York, 
N. Y. 10022. 

Clinton National Bank in Clin- 
ton, founded in 1856, is sponsor- 
ing the World Monies Museum 
concept, according to its officers. 

Hauck revealed that he had 
queried the office of the general 
counsel of the Treasury Depart- 
ment in Washington, D. C., rela- 
tive to the plan to strike six-to- 
ken Proof sets of stated intrin- 
sic value and had received clear- 
ance to proceed so long as the 
pieces did not violate the circula- 
tion of monies clauses of Title 18 
of the United States Code. 

Roy T. Englert, assistant gen- 
eral counsel of the Treasury De- 
partment, pointed out in his let- 
ter to Hauck February 10, “It is 
our understanding that the me- 
dallions will not be manufactur- 
ed similar in size and shape to 
any of the lawful coins of the 
United States, and that they will 
not be of such dimensions and 
composition that they may be 
used in vending machines. 

“We understand also that they 
are not intended for use as mon- 
ey,” Englert continued. “It is 
pointed out, however, that 
whether an object is intended for 
use as money within the mean- 
ing of the applicable statutes 


the sponsor and responsible for 
the greater amount of material 
collected. A similar design, vary- 
ing in each case, is used on the 
obverse of each piece in the set. 

The dollar silver value token’s 
reverse has a female figure hold- 
ing a horn of plenty representing 
food; rain and a body of water 
in the background representing 
water; mountains, trees, plants 
representing earth and plant life; 
sun in background representing 
radiant energy and warmth; 
breeze moving a cloud repre- 
senting air; bolt of lightning rep- 
resenting spirit of life or soul. 

The six representations which 
are interdependent and neces- 
sary for the human form repre- 
sent the six continents which 
issue currencies for the com- 
merce of the world, Hauck ex- 
plained. 


utilized in land purchase, con- 
struction, etc. 

“Every donation will be ac- 
knowledged as fast as correspon- 
dence can be executed, and in 
the event that response should 
be insufficent to warrant the 
minting of the minimum of 5,000 
sets, the donations will be re- 
turned in full. A complete list- 
ing of all donors and amount do- 
nated will be maintained. This 
list will not be published, but 
will be available for inspection.” 

Information about the Proof 
sets of tokens of value, about the 
World Monies Museum or other 
factors connected with the Clin- 
ton National Bank plan may be 
obtained from : Richard H. 
Hauck, manager, foreign educa- 
tion department, Clinton Nation- 
al Bank, Clinton, Conn. 


Coin Copies. . . 


FROM PAGE 1 


not the copies are made of any 
particular material or whether 
the dies or molds, if any, from 
which they were produced orig- 
inated through direct cutting, 
punching, casting, transfer hubs, 
spark erosion, impact or any 
other means. 

Even if the pieces were or 
were not originally or at any 
previous occasion disclosed, or 
whether they are or are not in 
violation of the counterfeiting or 
forgery laws of any jurisdiction, 
they will be banned. 

Use of the date of 1880 will 
permit the acceptance of adver- 
tising for such traditionally col- 
lectible items as the 1787 Fugio 
“New Haven” restrike, the Has- 
eltine Confederate Cent restrike, 
the Scott Confederate half dollar 
restrike, the Cooper Company of 
Upper Canada restrike, the 1783 
Washington Draped Bust re- 
strike, Bolen, Robinson, Wyatt, 
Mickely, Dickeson, Idler and sim- 
ilar copies or any government 
Mint re-issued items. 

Coin World has fenced and 
sparred with manufacturers of 
undesirable reproductions over 
the past months in news stories 
and editorials. It will continue to 
report on any developments in 
the copy field in a protective role, 
to warn the hobby of any new 
threats in this area. 

“We want to pay tribute to 
the original Token and Medal 
Society Committee on Ethics,” 
Publisher Amos said. “It was 
nearly three years ahead of its 
time, although later a some- 
what liberal code was adopted 
by TAMS.” 

Eric P. Newman, St. Louis at- 
torney, numismatic scholar and 
author, founder of the Eric P. 
Newman Education Society for 
numismatic research, publica- 
tion and exhibitions, was chair- 
man of the committee which 
drafted the first proposed code. 

Serving with him were Russell 
Rulau, editor of World Coins and 
a member of the Coin World 



Coat of arms of the proposed 
World Monies Museum occupies 
the obverse of the 50 cent silver 
value Proof token in the Clinton 
National Bank’s announced six- 
token Proof set. The obverse 
reads: IN COMMEMORATION 
OF WORLD MONIES / CLIN- 
TON NATIONAL BANK / FIFTY 
CENTS / SILVER VALUE. The 
reverse contains a motto and 
date 1965. All tokens were de- 
signed by artist Charles F. 
Favre, Deep River, Conn. 


may oe eviuencea oy tne use to 
which it is actually put. 

“On the basis of the above 
understandings it does not ap- 
pear that your plan would be 
in violation of the statutes with 
which the Treasury Department 
is primarily concerned,” the 
Treasury spokesman noted. 

Englert gave further clearance 
February 26. 

Hauck revealed that the mint- 
age figure would be about 5,000 
sets. “The figure will be based,” 
he said “upon demand . . . dur- 
ing the ordering period. If more 
than 5,000 sets are minted, the 
additional amount will be re- 
served for European and for- 
eign distribution.” 

Token design has been the work 
of Charles F. Favre, a commer- 
cial and industrial artist residing 
in Deep River, Copn. Hauck not- 
ed that Favre has held a deep 
interest , in the idea of a World 
Monies Museum. 

The meaning of each design 
was explained by Hauck: The 
one dollar silver value piece con- 
tains the coat of arms which 
will represent the World Monies 
Museum and the name of the 
Clinton National Bank, which is 


me &o cent silver value piece 
contains the legend inscription in 
eight lines on its reverse: FOR 
/ THE FOUN-/ DATION OF 
/ THE WORLD / MONIES / 
MUSEUM / UNITED STATES 
OF AMERICA / 1965. 

On the 25 cent silver value to- 
ken is a slogan and representa- 
tion of purpose of the piece to 
build and complete the museum. 
The 10 cent silver value token 
contains an eagle representing 
the “crown” bird; also the fact 
that the museum is to be located 
in the United States. 

The five cent silver value piece 
shows the two hemispheres with 
the legend around: FOR THE 
FOUNDATION OF WORLD 
MONIES MUSEUM U.S.A. 1965. 
The one cent silver value token 
is graced by a soaring eagle. 

Hauck revealed that the to- 
kens for $1, 50 cents, 25 cents 
and 10 cents would be prepared 
of .925 fine silver. Their dimen- 
sions follow: Dollar token, 40 mil- 
limeters diameter, 3mm. thick; 
50 cent token, 32mm. diameter, 
2.3mm. thick; 25 cent token, 
26mm. diameter, 2mm. thick; 10 
cent token, 19.5mm. diameter, 
1.5mm. thick. 

The “golden color” 23mm. five 
cent token is composed of .200 
silver, .450 copper and .350 
zinc. “Copper color” 20.5mm. 
cent contains .065 silver and .935 
copper. Each has sufficient sil- 
ver content to make each lower 
denomination worth its stated 
value in metal content. 

Speaking about the World 
Monies Museum, Hauck noted 
that action on the actual con- 
struction of the museum building 
and other physical components 
will be determined upon the suc- 
cess of the fund raising cam- 
paign. 

“From the funds received,” he 
said, “expenses of the campaign 
will be deducted, and the balance 
will be placed in an interest- 
bearing account until they can be 



“One dollar silver value” token to be issued to raise funds for 
the World Monies Museum project in the Clinton, Conn., area, will 
be struck in Proof condition and measure 40 millimeters in 
diameter and three millimeters thick. The piece, of .925 fine silver, 
is the largest of a six-token Proof set to be offered to donors 
who contribute a sum of $25 or more to the World Monies Museum 
fund of the Clinton National Bank . 
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Issues W ooden Nickel 

Wooden nickel collectors in the 
Vincennes, Ind., area had a 
chance to pick-up pieces for their 
collections as Glen and Jeanne’s 
Drive-In in that city issued wood- 
en nickels in a recent promotion, 
according to Glen R. Whitson, 
owner of the drive-in. 

MENTION “COIN WORLD” IN 
ANSWERING ANY AD! 


staff; Dr. George J. Fuld, Ak- 
ron; Professor Charles V. Kap- 
pen, San Jose, Calif., and Er- 
nest F. Cooke, Euclid, Ohio, Coin 
World columnist. 

Final TAMS code, less strin- 
gent than that proposed by New- 
man’s committee and now by 
Coin World, was drafted by Ar- 
iie Slabaugh, Chicago, Virginia 
Culver, Arcadia, Calif. ; Ellis 
Edlow, Washington, D. C.; Hap- 
pen, Ralph A. Mitchell, Fuller- 
ton, Calif., and Rulau. 



Coins Retain Design 

Bronze 1965 halfpennies and pennies have been released to 
circulation in England about March 12, according to John Smith, 
Bridlington, England, who sent the above specimens. The youthful 
bust of Queen Elizabeth II used on the 1953-1964 coinage is here re- 
peated, contrary to the expectations of numismatists who took 
the royal acceptance last year of the Arnold Machin-designed 
mature bust as a sign that England’s 1965 coinage would be rede- 
signed. Other denominations than the two bronze coins shown have 
not yet been reported released to the public. Coins bearing the 
new mature bust have already been released in Canada and 
Rhodesia and are being struck in Australia, the latter for distribu- 
tion in 1966. 




Ladies and Gentlemen: 

When the topic of "Fakes and Fakers" was selected for 
this program, I looked in the mirror and said "This is one sub- 
ject where the speaker should not leave the impression that he 
is talking about himself." 

On this platform I represent the point of view of a 
collector or nonprofessional numismatist. My attitude is that 
of a hobbiest who, in his spare time, has derived so much enjoy- 
ment and stimulation from numismatics that he feels that he 
owes a duty to the science to sustain its pleasures and satis- 
factions for others. Fakes and Fakers on the other hand are 
working to destroy those standards. 

My interest in false coins developed by accident. 

About 25 years ago I was pondering the problem of why regular 
designs and legends of George III English halfpence of the 1770* s 
were found muled with the dies of Vermont and Connecticut coppers 
of the 1785 -88 period, and why those same English type dies were 
used independently to make English halfpence with fictitious dates. 

I realized that the English type dies were not those of the English 
Hoyal Mint and wondered why counterfeit laws did not prevent such 
issues. To my great astonishment I found that in most American 


•Sub 56? J&nW y 

colonies and^in the independent American states there were virtually 
no counterfeiting laws relating to copper coinage. If imitation 
0 ouK 1 ^# coins wer» not improper then they were legitimate, I 
was then faced with the intriguing condition of an American made 
coin being counterfeit in England but perfectly lawful in America. 

I therefore began a project to legitimatize these coppers and lift 

from them the unwarranted stigma of being counterfeit. If I 

~t V)gy) hcwTo use, "T 

"*‘'^efc»e9m.-^rtw*^the word$"so called" would have 

%#) for corn tC If'filic/- 
to divide the cc 


been tempti 


counterfeits into two classifies tions-- 


"Forgeries" and "So-called Forgeries". 

The studies of counterfeit legitimate coppers required 

"ttu/r 11 ,1 

me to learn tate differences from lily white genuine pieces. I had 


- 1 - 


found by accident a puzzle solving game, just like a chess problem, 

tr 

a bridge problem, or a acrostic. ^o me the counterfeit* created 

the puzzle and I have the fun of trying to solve it. There were 

Co\n$ , bi*T 

no published answers. This innocent puzzle game^was harmless 

as long as I was working on coins then of a value of less than 

moc.n 

«L. 00. When related research turned to A more valuable coins and 
currency the plot thickened. The owners of coins and the dealers 
who had sold them did not welcome facts tending to show that 

yeiWabU _ , „ 

* pieces were forgeries. 


If you ever want to attain the popularity of the plague 

rxrt aoi e.*f>cns,j 

in certain coin circles, expos^. the fact that coins are 

forgeries. I know from experience. One owner said to me "And 
to think that a close friend would do that". Another owner has 
never spoken to me or written to me again. I have also been 
threatened with "I'll see you in court." Yet in spite of such 
abuse most numismatists welcome facts as to forgery - particularly 
those who do not own the coins involved. Forgery is no different 
than any other numismatic problem. It requires a study of his- 
torical background, minting or printing procedures, and most of 
all the items themselves. When a problem is solved it should be 
written up for publication. If it is not solved it should rest 
in a file and be discussed with others in the hope that some new 
fact will come along to solidify conclusions. 

There are two types of forgery affecting collectors: 
First, forgeries made to circulate as money and defraud the public. 
Second, forgeries of rare pieces made to defraud the collector. The 

latter has now reached a critical danger point Trw Ctnrrtt 
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The electrotype of the past has never been difficult 

to diagnose because either the weight was wrong, the metal was 

wrong, the specific gravity was wrong, the joinder of the two 
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faces at the edge was crude, the image was weak, the surface was 
granulated, the vibrations from tapping it were short, the edge 
was poor, etc. The modern electrotype however is vastly improved, 
with surface roughness eliminated by ultrasonic vibration, use of 
proper metals, stronger design detail accomplished by using con- 
ductive materials in the electrodes rather than brushed on the nega- 
tive surface. These are still readily detectable. 

The cast of the past has had gas bubbles, weak design, 
an area where the entry port for the metal was ground off. This 
has been more successful in the classical coin field, where many 
nineteenth century casts are still accepted as genuine. Old casts 
are usually easy to detect in the modern coin field. The modern 
cast however is a major menace because of better molds and improved 
centrifugal methods. Vibration and centrifugal action remove gas 
bubbles while the metal is still molten. Superb heat resistant 
plaster or ceramic molds, coupled with slow cooling, minimizes 
loss of detail and shrinkage difficulties. The ports for metal 
entry are very small and can be placed in the field where they can 
be polished off by machine. The wax core used in the lost wax method 
has been replaced with a plastic or resin core. The modern core is 
of course first produced from a two piece negative mold prepared with 
the use of a genuine coin. The negative mold may be produced in 
plastic by pressure molding or in high quality plaster. The plastic 
negatives are resilient enough to resume their former shapes when the 
coin is sprung out of the mold thus enabling edges to be well formed 
in conjunction with one of the surfaces .Of ten the two piece negative 
mold can be reused to make additional cores of plastic. This positive 
core is encased in a plaster or ceramic jacket to produce the negative 

mold in which the metal is cast. The jacket may require hardening by 

/ 

heat , whereupon the plastic will volatilize at that time leaving th^mold 
for the metal clean before the metal enters. Whether the core is 


or is not removed by heat 


before the metal casting takes place, 
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the wc will volatilize when the metal enters in the centri- 


fugal casting. Casting of forgeries can have properly mixed 
metallic content, proper density, proper edges, strong design, 
clear surfaces, a normal vibration ring, etc. 

From the foregoing one begin^g- to realize that the 
opportunity of detecting coin forgery by visual inspection and 
measurements is becoming more and more limited. *ith the above 
improvement in techniques rare United St ates coins can be and are 
being produced whereas heretofore most attempts were in the Colonial 
or classicalfields because of the crudeness and lack of uniformity 
of the original coins themselves. The ability to reproduce exact 
weights, exact metallic content and strong design is just a matter 
of cost of the process versus what the forgery can be sold for. 

At the current level of prices the areas for forgery have broad- 
ened tremendously. 

Every poison has an antidote and all of the above 
forgeries are f»*4j4 y detectwl^by nondestructive radiation anal- 
ysis. The equipment for this analysis throws rays through a coin 
and by photography or by automatic computation determines what the 
molecules are and what crystalline form they are in. A quanti- 
tative chemical analysis is made by producing a spectrum from each 
metallic element in the coin. A determination as to whether a 
coin is cast or struck is made by bouncing the rays off the crystal 
molecular structure of a genuine piece and of a cast piece and 
comparing the disturbance in the metal caused by striking with the 
natural undisturbed quality of molten metal which hardened. If w e- 

&hen a coin is struck in a coining press the strik- 
ing causes substantial ogejuuec* flow of metal and a disturbance 
of the crystalline structure. Unfortunately such testing machines 
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are not available except in research divisions of large laboratorie 


and factories. However, counterfeiting is so intriguing to re- 
search scientists having access to such equipment it has been 

<L 

made available to sincere numismatic researchers but 

not to enough to scratch the surface. 

If I have in any way frightened you up to now as to the 
danger of forgery to n^nismatics and to coin values, please do not 
worry. I now want to give you something really worth worrying 
about . 

The deadliest of all forgeries is the struck copy made 
from newly prepared dies. In the past these dies were hand cut 
and it was relatively easy to distinguish the dies from known 
genuine types and thereby diagnose the forgery. Admittedly the 
new hand cut dies created a problem in that there was no easy 
way to determine whether a new variety had been discovered or 
a forgery exposed. The determination as to whether some (NE) 

New England silver, some Pine Tree silver, the New Hampshire 
pieces with William Moulton's initials, the Vermont Ryder 5, the 
Brasher Spanish doubloon, the strawberry leaf 1793 Cent, and 

many other pieces are genuine or are forgeries is a matter which 

r't. 

is considered from time to time. However rare standard United 
States types and varieties are well enough known so that new 
varieties are not the problem. Hand cut forged dies are there- 
fore no threat to U. S. Mint products. 

With hand cut dies generally ineffective in counter- 
feiting, a pressure formed die was develoDed in Europe to forge 

& Swok At 0.$ doubU 

English sovereigns and other common modern gold coins which sola 
for a premium over their gold content. These dies were first pro- 
duced by driving coins with great impact force against glowing 

The coin was destroyed but^by regulating the 


hot soft steel. 


heat and the force^ reasonably good dies were obtained after 
hardening. Where weakness existed hand engraving was used to 
strengthen the dies, but the overall image and lettering was a 
rather exact copy. Destruction of coins in making impact dies 
was not practical for forgery purposes so high quality uniface 
electrotypes were substituted for the genuine coin. Since only 
one die had to be made at a time the electrotype could be thick 
producing solid uniform metal behind the surface used for impact 
forming. This process was used to make Oak Tree shillings, 

St. Patrick farthings. Elephant Tokens, Franklin’s Press and 
Auctori Plebis tokens, all of which appeared first in England. 

After my dealer and collector friends in America who had obtained 

these forgeries advised me of their source I asked the English 

tVx>£6 pact 

dealers who handled to tell me where they obtained 

them. I received answers of no wt. t Jp whatever. The coins in 
several cases were said to be picked out of a lot bought over 
the counter from an unknown person for a nominal amount. Another 
was said to have come in by mail with other coins but the sender’s 
name turned out to be fictitious. No more than one forgery 
was said to have appeared in any lot. At the same time I asked 
about three very rare brass Continental dollars and was told 
that each had appeared in separate junk lots bought by different 
English dealers over the counter from persons unknown. In other 

Mi* 

words those English dealers were not willing to give me any wmt&k , 

Sa I e. I (La r. i t ^ I -S 

One of the Oak Tree shilling forgeries appeared in a 

roles ubiA is pj&Tect 

auction and after aakMbMNMMl inquiry. the partywho submitted 

* &A- u MjJ #4* ^ 

it for sale > mm* mrnmmmammmm a M*t whether it was 

actually sold or withdrawn . 
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The use of an explosive charge in a cannon-like tube 
to create the impact to form a die can be easily and delicately 
regulated. With this improvement and with refinements in trip- 
hammer or drop forge impact die production the forged dies 
should not require touching up by hand engraving. It is merely 
a question of whether some factory or laboratory facilities can 
be surreptitiously used to produce high quality forged dies. 
Gutting reeded collar dies and preparing planchets for striking 
are readily accomplished by those who are skilled enough to 
make the dies. 

The spark erosion process to produce dies by vapor- 
izing metal with variable spark gaps does not seem to have 


cient perfection to produce a smooth field, '■&’* 
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reached sufficient 

CAAmmXmj t/ a - - — (T" - # r' ' ' * * 

q Another me thod of producing steel dies is to start 


by creating a hub in cast steel. This would be accomplished in 
the same way as high quality castings of coins are made but 
only one face need be made at a time thus eliminating the shrink- 
age problem to a great degree. Once the hub is available it can 
be transferred by pressure into soft steel which would then be 
hardened into a die. The fact that the hub is cast does not 
affect the final product sold to the numismatist because the 
forgery is properly struck with steel dies. 

There must be many other coin counterfeiting methods 
of which I am not yet aware. 

If the dies are a reasonably perfect image transferred 
from a genuine coin and the metal is composed, prepared and 
struck in the same manner as the genuine coin the chances of TVk QMMtje 

tecc \rr>€. 

detecting forgeries «ee minimal. This is the condition we now 

Lt. tn<A / 


face. Even having complex testing machinery i 



Regardless of the high esteem in which most coin 


dealers and collectors are held we must assume that there are 
some who have no ethics and who are eager to make money by the 
fraud of forgery. The quantities of coins which are stolen 
and which are obviously fenced back into the coin market for 
cash is simple evidence of the character of some people circula- 
ting among us. There are strong United States counterfeiting laws 
affecting United States coins but the law enforcement agencies 
are much more involved in combatting counterfeiting of current 
paper money than in investigating counterfeiting of rare coins. 

In addition, some foreign areas are not concerned with forgery 
of American coins. It is up to numismatists as a group to 
regulate their own field, using as harsh methods as are needed. 
They must take the commercial incentive out of forgery of rare 
coins. They must see that forgeries once exposed are defaced 
or destroyed. They must have committees with power to interro- 
gate members and examine records. 

They must be ready to report apparent violation of laws to proper 
public authorities for investigation. 

A few years ago an Ethics Committee was formed by 
T.A.M.S. to set a code to regulate artificial coins. I was pri- 
vileged to be in that group. Our suggested code provided that 
no forgeries be permitted to be sold commercially at any price 
or listed in any auction whether sold "as is", as counterfeit, 
or otherwise, that anyone doing so be eliminated from club member- 
ship, denied bourse privileges and attendance at shows, and be 
denied advertising rights in publications. This code was re- 
jected by the TAMS Board, a major reason, I was told, being that 
they did not feel the collectors should lose the value of the 
forgeries or copies they owned. Are collectors so shortsighted 
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that they put the commercial value of their own forgeries ahead 

pc>£.s i b as a t^kof-e . 

of a g— — fcl breakdown in numismatic values^ I do not believe 

so. I don't believe the forgery threat overhanging us has been 

made clear enough. 

Some people feel that coins marked as forgeries are 
necessary or desirable for those who cannot own the genuine 
pieces and who wish to use them for exhibition and for study 
purposes. With the superb photographic reproductions avail- 
able I feel that there is no need for such forgeries. If exhib- 
itors wish to disclose that they are exhibiting forgeries they 
have destroyed the merit of the exhibit. If they exhibit forgeries 
and do not say so they are deliberately deceitful. The only 
purpose I can see to forgeries is to aid in the detection of 
other forgeries. 

nsb 

There is one sure way to U&jm 33*1 rare coins become 
worthless and that is to permit forgery to get a further foot- 
hold. Do you want to collect bags and rolls of forged rarities 
instead of individual specimens of genuine rarities? Do you 
want the Mint records to show £000 coins struok and 10,000 in 
the hands of collectors? Do you want more 19U3 copper cents 

in collections than zinc coated steel cents? Do you want more 
fa & c tmfTi ncjf 

artificial^fidos than pedigreed dogs? Do you want trends to 
include forgeries? Do you want to let the same forgery be 
offered over and over again to one person after another through 
the years or are you willing to deface it? When a forgery is 
discovered, do you want to let the owner refuse to dislose his 
source and continue to be associated with you? 

These are your decisions. I feel the value of rare 
coins is at 3take. The widespread interest in and respect for 
numismatics is at stake. Every numismatic organization should 
take immediate action and not be content with appointing powerless 
committes. Let's stop the cancer of forgeries from killing 
numismatics . 
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